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THE WEEK. 


Warmer weather is needed to restore normal conditions, 
both in trade circles and on the farms. The season opened 
bright with promise, dealers preparing for a heavy spring 
business, but abnormally low temperature and excessive 
moisture retarded consumption, and burdensome stocks 
must be carried over unless accumulations are reduced by 
clearance sales at bargain prices. A few weeks of hot 
weather would greatly improve the situation, however, par- 
ticularly as to the agricultural outlook, which would be re- 
flected in other industries very promptly. A little weakness 
is noted in pig iron, but moat lines of finished steel are in 
good demand, and confidence is expressed in results a 
month hence, unless there should be a serious controversy 
regarding wages. Other leading branches of manufacture 
are making favorable reports, the rise in prices of raw ma- 
terial acting as a stimulus at textile mills, but any excessive 
inflation would prove injurious. Such reports as are avail- 
able for the full month of May indicate much better results 
than last year, particularly statistics of failures and bank 
exchanges, while incomplete returns of railway earnings 
show an average gain of 7.7 percent. Foreign commerce at 
this port for the last week was also favorable, exports ex- 
ceeding those of 1904 by $4,837,389, while imports showed a 
small gain of $481,854. Aside from a slight flurry in call 
loans, due to monthly settlements, money has ruled easy, 
and securities recovered a little more of the recent loss. 
Bank exchanges at New York were 63.4 per cent. larger 
than in the same week last year, while at other leading 
cities there was an increase of 17.2 per cent. 

Slightly lower quotations for pig iron indicate that blast 
furnace operators prefer to make concessions rather than 
pile up accumulations of stocks, and the leading interest is 
closing several of the less fully equipped plants. Contracts 
placed during the past week were not sufficient to absorb 
the surplus, however, and it is probable that a somewhat 
weaker statistical position exists. No radical price changes 
are contemplated, because of the general confidence in a 
. broader demand after July 1 throughout all departments 
of the industry. Recent developments in all lines of rail- 





way equipment are most satisfactory, and structural material 
is eagerly sought, while the tonnage of new contracts for 
pipe is ample to maintain activity at the mills. A little 
better inquiry for scrap has checked the downward tendency 
of quotations. Tin plate mills are accumulating stocks in 
preparation for a strike in case there should be difficulty 
over the new wage scale, but the industry as a whole has 
little labor trouble to contend with at the present time. 
Minor metals are fairly steady, and the only development 
in the coal market is the usual monthly advance in price of 
anthracite. Coke ovens are less active, reflecting the 
reduced output of pig iron furnaces, but contracts are being 
placed for delivery during the first half of next year. 

Textile fabrics are stronger in tone because of the upward 
tendency ofraw materials, and also on account of the limited 
supplies of goods in first hands, often making prompt delivery 
impossible. Yet there is also evidence of limited supplies in 
jobbers’ hands, and many lines of export goods are well sold 
up to May of next year, while in some domestic fabrics it 
may prove difficult to obtain deliveries in time for fall trade. 
Any extensive resumption of export orders would not im- 
prove the position of the buyer, and these elements explain 
the firmness of holders. While few definite advances in quo- 
tations have been made as yet, the whole tendency of the 
market is upward, and it is probable that procrastinating 
buyers will be compelled to pay still more than the prices 
they now appear to consider excessive, unless there should 
be a sharp reaction in the raw material. In the woolen 
goods market duplicate orders are still being received, and 
several more worsted lines have been withdrawn. Low 
priced woolens for the coming light weight season are begin- 
ning to appear and a fair business is accomplished in a quiet 
way. Higher prices are almost certain for manufactured 
goods, provided the remarkable strength of raw wool is 
maintained. 

Trading in packer hides is still confined to small pur- 
chases of late April and May salting for immediate require- 
ments. These descriptions are fairly maintained, but older 
hides are dull ani weak. Country hides are relatively 
stronger than packer, but no division of the market is in 
good condition. Sales of sole leather are still limited to 
clearance movements of cheap selections, in which a fair 
aggregate business is transacted, and upper leather con- 
tinues quiet. A further decline of + cent in the price 
of foreign dry hides made a total loss of # cent from the 
best quotation of a fortnight ago. New England footwear 
manufacturers are receiving liberal fall contracts from sales- 
men at the West, and plants are now operated close to their 
full capacity. There is also a good trade in samples for 
next spring, particularly in specialties, and local jobbing 
trade shows improvement, with tan shoes a feature. East- 
ern wholesalers are only purchasing moderately for fall 
delivery, and current shipments from Boston are about the 
same as at this time last year. 

Staple markets have been active and strong, the numer- 
ous estimates of decreased acreage giving holders of cotton 
contracts an opportunity to force heavy covering by specu- 
lators for the short account. Prices rose to the highest 
point in six months, unfavorable weather accelerating the 
advance. Traders disregarded the size of port receipts, in- 
creased stocks at this city and reduced purchases for for- 
eign account. All old crop factors became subservient to 
elements pertaining to the current yield. Wheat was 
marketed more freely than inthe corresponding week last 
year, 2,415,708 bushels comparing with 1,675,004. Exports 
were insignificant in both years, 573,669 bushels this week, 
including flour, against 894,522 last year, while in the same 
week of 1903 the movement was more normal at 3,641,517 
bushels. Receipts of 5,108,647 bushels of corn compared 
with 4,661,668 last year, and Atlantic coast exports were 
469,235 bushels, against 144,344 a yearago. Closing out of 
May contracts in grain produced a sharp advance in prices 
after a somewhat easier market early in the week. 
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FAILURES IN MAY. 


Commercial insolvencies during May were 860 in number 
and $8,907,301 in amount of defaulted indebtedness ; 
in the corresponding month last year there were 997 
failures, with liabilities of $9,817,998. This year’s defaults 
may be divided into the three principal classes as follows: 
Manufacturing, 209 failures for $4,059,426; trading, 631 in- 
solvencies, with liabilities of $4,276,016; other commercial, 
In May, 1904, there were 245 manufactur- 
ing failures for $3,509,884, 717 trading suspensions involving 
$5,214,499, and 35 other defaults for $1,093,615. This com- 
parison shows not only a decrease in liabilities from last 
year’s total, which has been the case in every other month 
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of 1905, but the number of failures is much smaller. Of 
banks and other fiduciary suspensions, six for $2,217,000 
compare with eight failures for $3,438,078 in the same 
month last year. 

It is particularly gratifying to find bankruptcies fewer 
and involving less money than in May, 1904, because that was 
much the best month up to this time last year. Moreover, 
April was the only previous month this year that made as 
good an exhibit by almost a million dollars in aggregate 
liabilities. It is evident from these returns that the dis- 
turbance to business from tardy spring weather had no 
serious effect during May, although the results could hardly 
have been expected so promptly, and the trade reports in- 
dicated that commercial payments were increasingly prompt. 
Bad weather prevented best results from being attained, 
but it is probable that the delay will be made up later, at 
least in part, and any damage to crops will not be reflected 
in bankruptcies for some time to come. The fall of $9.69 in 
the average price of the sixty most active railway shares 
brought heavy losses in some speculative channels, but it is 
hardly probable that the public has been sufficiently involved 
of late to have any material effect on trade or industry. 
Elimination of several weak spots has strengthened the 
general situation, particularly as there was no far reaching 
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violent manipulation of agricultural staples, although ex- 
port trade was restricted. 

In the following table liabilities of commercial failures are 
given by months for the last six years, manufacturing and 
trading losses being separated from the aggregate : 


All Commercial. 


1903. 1. 1900. 
$12,978,979 B11 $10,304,464 
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Examination of the defaults by branches of business dis- 
closes the fact that out of fourteen manufacturing occupa- 
tions eight reported smaller liabilities than last year, the 
largest change being a decrease of about $700,000 in ma- 


chinery and tools. 


Of the six classes in which liabilities 


were heavier than last year, printing showed an increase of 
almost $200,000, but in no case was the difference signifi- 
In both years the losses were very light in iron and 
steel, textile and footwear manufacturing. Numerically, 
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effect. There was also little difficulty resulting from the | the alterations in comparison with 1904 were unimportant, 
iniiiasiaiiiaaal NUMBER. LIABILITIES. AVERAGE 
1905.|1904.|1903.|1902./1901.|| 1905. 1904. 1903. 1902. 1901. 1905. 
Iron, Foundries and Nails...........- 8; 13 6 3 4 $309,325 |° $310,785} $322,781 $83,199 $29,260 || $38,665 
Machinery and Tools........-....---- 18; 29} i7] 17} 131] 1,069,045 366,858 505,393 166,613 163,830 59,391 
Woolens, Carpets and Knit Goods.. 3 5 2 l 4 95,800 305,399 65,540 6,000 1,300 31,933 
Cottons, Lace and Hosiery........-.- 1 4 2 pl 48,000 7S Sie SER ct: 
Lumber, Carpenters and Coopers. .... 16; 22 29 45 30 276,864 252,005 386,754 623,221 442,973 17,304 
Clothing and Millinery..............- 45; 45) 30} 35] 38 423,650 416,415 589,419 322,373 316,780 9,414 
Hats, Gloves and Furs..........----- 2 1 2 2 2 42,100 4,000 15,000 17, 17.000 21,050 
Chemicals, Dru soe yan veesecees 2 2 6 3 3 4,636 10,500 16,200 26,858 53,969 2,318 
Printing and Engraving............. 14 14 14 18 ll 270.615 79,256 236,211 580,835 133,153 19,392 
Milling and hes... wn eeeenseceeseeces 17; | 3i Mi] MM 64,607 36,305 31,474 147,529 61,621 38,035 
Leather, Shoes and Harness.......... 5 12 4 18 9 48,413 188.874 17,223 493,787 43,476 9,682 
Liquors and Tobacco..........-..---- 7} 10 8 - 4 31,839 44,047 45,347 74,083 58,897 4,548 
Glass, Earthenware and Bricks....... 3 - 3 2 3 160,734 214,761 52,990 1,225 278,000 53,578 
All Other. .....----20---0--0----00e-- 68; 65| 83) 110} 72]| 1,218,798] 1,123,679] 1,119,283] 1,438,711 793,467 17,280 
Total Manufacturing............. 209| 245| 217] 284] 207|| $4,059,426] $3,509,884 $3,403,615 | $3,998,934 $2,393,726 — 
TRADERS. 
ni nue eentons 127} 136} 104) 146| 99)| $1,134,645 $594,022 |  $511,098| $785,882) $463,548 $8,934 
Groceries, Meats and Fish............ 150} 195] 172| 200| 165 450,035 511,105 681,812 474.465 445,442 3,000 
Hotels and Restaurants.............. 34} 38] 28] 30) 35 132.405 165,696 195,069 192,770 338,726 3,908 
Liquors and Tobacco.............-+.- 92; 87) 80] 84] 66 244,903 278,799 405,263 296,055 170,550 2,662 
Clothing and Furnishing 2 Sea paaey 41} 48! 58| 53] 59 416,508 267,154 404,744 420.341 357,669 1,158 
Goods and Carpets.............. 33; 37; S81) 38) 2% 593,185 | 2,395,260 382.657 392,692 185,953 17,945 
Shoes, Rubbers and a iaake. ROS aL 25; 28! 25| 29] 29 145,150 102,024 123,680 191,050 219,976 5,806 
Furniture and Crockery.............. 4|; 15] 22] 13] 13 50,814 192,058 81,315 82,635 185,811 3,629 
Hardware, Stoves and Tools.......... 22 21 28 17 13 129,167 158,851 147,795 82,198 358,009 5,871 
Drugs and Paints................-... 33; 25) 30) 41] 27 207,879 90,696 94,353 154,057 168,158 6,299 
Jewelry and Clocks.................. 6; 28) 17] wl 449,621 143,135 214,701 264,30. 125,796 27,663 
Books and Papers............---...-- 1 4 2 4 6 8,500 42,056 11,400 9,263 8,500 8,500 
Hats, Furs and Gloves............... 4 3 1 1 9,696 24,000 |S RROD pe 500 2,424 
I ed ce eeuwewtiiin 39; 52) 67] 64] 61 310,007 249,643 | 3,363,560 606,825 472,328 7,946 
Total Trading... ........:..... ...| 631! 717| 665) 735| 609|| $4,276,016] $3,214,499 | $6,645,447| $3,952,540 | $3,500,966 $6,776 
Brokers and Transporters............ 20; 35| 61] 61{ 57 571,859 | 1,093,615 265,144 | 1,163,366| 2,095,731 28,592 
Total Commercial........:....... 860} 997| 943/1,080| 873!) $8.907,301| $9,817,998 | $12,314,206 | $9,109,840 | $7,990,423 $10,357 
{NOTE.—Iron, Woolens and Cottons include all the yew gone of hema ae: Machine <= ee shipbuilding, hardware, fixtures and imple- 


include fertilizers and oils; , includes 


includes ry, lime, cemen 
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miscellaneous being naturally the largest class, with cloth- 
ing second, and no other division reporting half as many 
failures. ; 

Much more erratic were the changes in trading occupa- 
tions, although there were the same numb>r of alterations, 
six branches recording heavier liabilities than last year, 
while eight were smaller. The only important increase was 
in general stores, where losses about doubled, equivalent to 
a difference of over half a million in liabilities, but one large 
concern supplied the bulk of the increase. In jewelry there 
was an increase of about $300,000, chiefly due to two de- 
faults of unusual size. On the other hand, there was a de- 
crease of $1,800,000 in dry goods, largely accounted for by 
the suspension of a single concern in this city last year. 
Much of the splendid decrease in number occurred in the 
grocery and meat class, where insolvencies were 45 less 
than last year and fewer than in the corresponding month 
of any recent year, despite the larger number of concerns 
now engaged in business. 

Separation of the failures for $100,000 each from the 
smaller defaults shows that eighteen commercial insolven- 
cies provided $3,871,025, or over two-fifths of the liabilities 
of the entire 860 failures, and the average for each of the 
remaining disasters was only $6,787, against an average of 
$6,084 for the small failures last year. In trading defaults 
seven supplied a third of the aggregate loss, leaving an 
average of $4,559 for the remaining 624 suspensions, which 
is less than the proportion for May in nine of the preceding 
eleven years. The most striking exhibit in this connection 
was made by manufacturing defaults, nine large failures 
supplying $2,039,976 of liabilities, which is more than half 
the aggregate in that class, the total liabilities for the re- 
maining 200 failures being only $2,019,450, an average of 
$10,097, against $10,509 last year and $11,395 two years ago. 


LARGE AND SMALL FAILURES—MAY. 


Manufacturing. 

——-TOTAL——_ --$100,000&mMoRE—~ ——UNDER $100,000— 

No. Liabilities. No. Liabilities. No. Liabilities. Av’ge. 
1905.. 209 $4,059,426 9 $2,039,976 200 $2,019,450 $10,097 
1904.. 245 3,509,884 7 1,008,335 238 2,501,549 10,509 
1903.. 217 3,403,615 4 976,461 213 2,427,154 11,395 
1902.. 284 3,993,934 7 1,632,622 277 2,361,312 8,524 
1901.. 207 2,393,726 5 745,711 202 1,648,015 8,158 
1900.. 196 3,412,320 6 1,155,329 190 2,256,991 11,878 
1899.. 145 1,322,466 l 1' 0,000 144 1,222,466 8,489 
1898.. 211 5,287,701 8 2,385,000 203 2,902,701 14,299 
1897.. 199 4,599,845 14 2,960,000 185 1,639,845 8,864 
1896.. 256 4,624,228 ll 1,728,041 245 2,896,187 11,821 
1895.. 190 3,400,901 7 1,712,650 183 1,688,251 9,225 
1894.. 156 4,184,462 7 2,337,513 149 1,846,949 12,392 

Trading. 
1905.. 631 $4,276,016 7 $1,431,049 624 $2.844,967 $4,559 
1904.. 717 5,214,499 2 2,110,651 716 3,103,848 4,335 
1903.. 665 6,645,447 5 3,513,500 660 3,131,947 4,745 
1902.. 735 3,952,540 3 15,000 732 3.537,540 4,832 
1901.. 609 3,500, 966 4 494,478 605 3,006,488 4,969 
1900.. 698 5,619,082 4 1,817,463 694 3,801.619 5,478 
1899.. 420 2,413,235 1 108,000 419 2,305,235 5,501 
1898.. 711 5,087,995 5 690.000 706 4,397,995 6,228 
1897.. 702 4,839,610 10 1,572,077 692 3,267,533 4,722 
1896.. 637 7,094, 767 12 3,540,323 625 3,554,444 5,686 
1895.. 656 6,142,205 4 1,144,014 652 4,998,191 7,666 
1894. 607 4,281,334 6 2,546,597 601 1,734,737 2,886 
All Commercial. 

1905.. 860 $8,907,301 18 $3,871,025 742 $5,036,276 $6,787 
1904.. 997 9,817,998 13 3,831,294 984 5,986,704 6,084 
1903.. 943 12,314,206 14 6,012,714 929 6,301,492 6,783 
1902.. 1,080 9,109,840 15 2,819,356 1,065 6,290,484 5,906 
1901.. 873 7,990,423 15 2,927,687 858 5,062,736 5,901 
1900.. 947 23,771,151 15 =: 17,226,370 932 6,544,781 7,022 
1899.. 581 3,820,686 2 208,000 579 3,612,636 6,257 
1898.. 955 11,'30,079 15 3,310,000 940 7,820,079 8,319 
1897.. 936 11,319,389 27 5,803,227 909 5,507,162 6,058 
1896. 917 12,296,348 24 5,593,364 893 6,802,984 7,620 
1895.. 853 10,227,606 15 3,548,064 838 6,686,442 7,979 
1894.. 782 9,871,043 16 6,262,608 766 3,608,453 4,711 


Canadian Failures. 

Insolvencies in the Dominion of Canada make a remark- 
ably favorable exhibit as compared with May, 1904, only 
part of which is explained by the large woolen mill that 
suspended last year. Aside from that failure for about half 
@ million dollars, there still appears a decrease of over 
$800,000 in total liabilities for the month and a decrease of 
2l1in number. There were no large failures this year, the 
defaulted indebtedness of the 69 failures aggregating only 


$350,327, against 90 defaults for $1,670,694 in May, 1904. 
Manufacturing suspensions were 18 in number and $53,826 
in amount, against 25 for $918,584 last year; in trading 
branches there were 50 failures for $292,501, comparing with 
64 for $691,810 ; and in other commercial lines one failure for 
$4,000 compares with one for $60,000 in 1904. This year’s 
statement also compares favorably with the corresponding 
month in 1903 and 1902. 








ELECTRIC RAILWAY COMPETITION. 


According to the best available statistics, says the Rail- 
road Gazette in a carefully prepared article, the street rail- 
way mileage of 24,561 in 1903 was almost double that of 
1893, and during the same decade the mileage of dummy, 
cable and horse-power lines decreased so that 97 per cent. 
of the total street car mileage in the country was worked by 
electricity in 1903. Where there are a number of prosperous 
cities and towns less than of the first magnitude and within 
a radius of 10 to 30 miles of each other competition favors 
the electric roads, both in service andin fares. The reasons 
why the trolley has an advantage are easily understood. 
To use a hasty but not inapt illustration, a steam locomo- 
tive when set to draw a small passenger load resembles a 
sledge hammer when used to driveatack. ‘To haul the 
few passengers scattered through a train of cars would be 
obviously absurd in every respect; but if the locomotive is 
attached to a single car, its power is still consumed, but 
ineffectively, the actual cost of hauling the one car being 
almost equal to that of hauling five or six. The one-car 
train is therefore a financial solecism ; whereas, ‘‘ when the 
power house takes the place of the locomotive,” it is prac- 
ticable to run small units—that is, to make frequent trips, 
which is precisely the thing that the public desire. Be- 





’ tween three or four long regular steam trains a day and 


hourly electric cars, the latter have such an overwhelming 
advantage in convenience that they will get the business, 
up to the point where the length of run is such as to make 
the difference in time an important factor. Yet upon the 
longer runs there has been introduced what would at first 
sight seem almost absurd—the sleeper upon electric lines. 
On such lines of heavy travel as between New York and 
Boston the electric sleeper will not come until the electric 
road is the steam road in every respect except that of the 
power used ; but on shorter lines of heavy travel, where the 
business man must choose between starting at an hour so 
late that he cannot retire early or starting at an early hour 
and arriving long before he wishes to be disturbed, the 
electric sleeper meets the requirements. 

The Gazette, however, is especially concerned with recent 
developments in long and fast runs on interurban electric 
lines in America. The longest run given is 188 miles, from 
Indianapolis to Lima and Dayton, which is done once a day 
by a through car, at an average speed of 28 miles, the aver- 
age fare by the cheapest form of ticket sold working out at 
14 cents a mile ; it is on this line that the sleeper. has been 
experimentally tried and is expected to become a practical 
thing. The next longest run is 120 miles, from Cleveland 
to Toledo, over the Lake Shore Electric Line; here the 
fastest cars average 25 miles an hour and the lowest fare 
averages 1% cents. Three cars daily are run in each direc- 
tion, but on this line the speed is insufficient to compete 
with steam, except as to the prospect of the sleeper over a 
shorter portion. 

The next group of roads is made up of those from 75 to 
100 miles long, one each being of 76 and 75 miles and two 
of 80. The speed averages from 20 to 30 miles, and three 
of the roads claim to get more business than the steam 
roads in the same territory, but this can hardly be true 
except as to the local business. Eight roads are listed 
which have rans of 50 to 75 miles, one of these being the 
Hudson Valley between Glens Falls and Albany (60 miles) ; 
an interesting exception in this group is that of a line 
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which has an average fare of 2.03 cents on the fastest cars, 
and the minimum of $1.05 for the run on the slowest cars is 
five cents higher than the minimum steam commutation, yet 
the electric gets its full share of traffic. 

In the next group of roads are three instances of an 
average speed of 30 miles or more. One road gives aservice 
from Jackson to Battle Creek, Mich. (46 miles), at 30 miles 
an hour, for an average fare of 1} cents. A Texas line runs 
a special newspaper car in the early morning from Fort 
Worth to Dallas on a schedule averaging 39.2 miles an 
hour. The list includes only roads having runs of over 20 
miles and at an average speed of at least 20 miles an hour, 
and reports of the 32 roads in the list show that the average 
speed of them all, with stops at terminals included, is 26 
miles, and the average minimum fare is 1.41 cents. Monthly 
commutation tickets are very rare on electric roads, and it 
is fair to assume that 1 2-5 cents is at least a living fare for 
trolley business under ordinary conditions. 

The Texas road just referred to is 36 miles between Fort 
Worth and Dallas. The newspaper schedule time is 55 
minutes ; the regular passenger schedule is an hour and a 
half. Cars are run hourly from 6 A. M. to 11 P. M., ‘besides 
six cars a day, which make the same time and carry pack- 
age and express freight. The advantage which electric 
suburban roads enjoy in using the streets near their ter- 
minals and thus coming close to points where passengers 
desire to be picked up and dropped is obviously offset by 
the disadvantage in speed as compared with the steam 
roads which operate on their own right of way. One may 
go by trolley now between New York and Boston if he is 
willing to spend nearly twenty-four hours at it for the nov- 
elty of the experience, but really, through electric travel 
over disjointed bits of road which use the highway is 
obviously a fantastic expectation. Still, the competition is 


a real and important factor within its proper field and > 


under practical conditions which are already in considerable 
degree attained. The competition of electricity and steam, 
including the struggle between them for survival upon long 
lines, is a problem of extreme interest to watch ; yet it may 
be trusted to peacefully settle itself. 





THE STOCK MARKET IN MAY. 


The stock market was under heavy selling pressure dur- 
ing the greater part of May, and except in a few short 
periods of strength the course of prices was steadily down- 
ward, bringing them in the majority of instances to the 
lowest level of the year. The average prices of sixty active 
railroad stocks fell during the month from $110.32 to $106.15, 
and that of ten industrials from $77.37 to $71.78. A rally 
which occurred at the close of the month brought the former 
up to $108.60 and the latter to $74.58. Much of the heavy 
selling came from abroad, where the markets were disturbed 
for a time by fears of international complications. Several 
small failures occurred in London and the forced liquidation 
for the account of these traders was a depressing influence. 
Reports of friction among the interests formerly associated 
in the Northern Securities Company were in free circulation, 
but these were set at rest by authoritative statements that 
complete harmony prevailed and that the slight differences 
existing had been satisfactorily adjusted. 

In this connection the course of Union Pacific stock was 
to a great extent a governing influence in the market, and 
its extreme weakness for a time was reflected throughout 
the list, and its later good recovery was equally influential. 
The proposed increase in the preferred capital stock of 
$100,000,000 was ratified by the stockholders, but no in- 
formation was disclosed as to its purpose. Sentiment 
was depressed by the renewed agitation regard- 
ing the question of federal regulation of railroad 
rates and by what developed to be a mistaken idea 
of the intention of the national administration with 





regard to the purchase of supplies for the construction 
of the Panama Canal. 


A small trust company failure had 
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little effect in itself, but the rumors that preceded it were 
disturbing. The Government crop report, showing arecord- 
breaking condition for this period, was a sustaining influence 
for a time, but later unofficial reports were conflicting anda 
sharp rise in wheat prices gave color to the rumors from the 
West of considerable damage in some sections. While gen- 
eral business conditions were favorable the weaker tone of 
the iron market was a depressing factor that was reflected 
most particularly in the United States Steel shares. The 
franchise tax decision against the local street railway light- 
ing and other companies was apparently not unexpected. 

The news from abroad was a stimulating influence at the 
end of the month as it encouraged hopes of early peace, and 
security prices, both here and in London, made a small re- 
covery from the low points. Money was easy, except just 
at its very close, when there was a temporary advance to 4 
per cent, but the general average was about 2} per cent. 
Sterling exchange was firm and advanced from $4.8630 to 
$4. 8725 for demand bills. The banks lost $3,049,300 net in 
cash and surplus reserve fell off $5,199,450. Businers was 
on a much smaller scale than in the earlier months of the 
year, and there were periods of intense dullness, particularly 
in the latter part of the month. Transactions in stocks 
aggregated 20,538,324 shares, a decrease of 8,833,866 
shares as compared with April, but an increase of 15,278,189 
shares as compared with the same month last year. The 
sales of railroad, Government, State and miscellaneous 
bonds amounted toa par value of $70,124,500, a decrease of 
$4,997,650 as compared with April, but an increase of 
$32,496,950 as compared with May of last year. 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States report- 
ing for the first three weeks of May are $18,273,956, a gain 
of 7.7 per cent. over last year. The improvement shown, 
reflects a slightly larger tonnage movement this year, but 
not so much larger as in March and April, as the following 
figures will show, earnings for roads reporting for the three 
weeks of May being compared with last year, and earnings 
of the same roads for the three weeks of April; also, earn- 
ings of leading systems reporting for April and the two pre- 
ceding months: 





—-Gross Earnings-—— Per 

1905. 1904. Cent. 
May. 3 weeks...... $18,273,956 $16.963,309 Gain $1,310,647 + 7.7 
April, 3 weeks..... 19,339,239 17,463,476 Gain 1,875,763 +-10.7 
| ROARS So 81,279,421 76,270,514 Gain 5,008,907 + 6.6 
inns ehtewe 87,257,861 79,888,654 Gain 7,369,207 + 9.2 
February.........- 76,173,804 79,635,166 Loss - 3,461,362 — 43 


The more complete statement for April includes this 
week a number of Jeading systems, among them Erie, 
Reading, Rock Island and Atchison roads. All report a 
gain in gross earnings compared with April last year, but 
the increase is not so Jarge as was indicated by the earlier 
returns of roads included in the same classes. Total gross 
earnings for April of all United States roads included in the 
classified statement are $81,279,429, a gain of 6.6 per cent. 
over last year. These are important systems and embrace 


100,841 miles of roads in the United States. The same 
roads in March reported a gain of 9.2 per cent., but the 
larger increase in March may have reflect d in part deferred 
shipments ‘rom February, when weather conditions caused 
some delay and a decrease in earnings that month com- 
pared with the corresponding month of the preceding year. 
The classified statement for April, with mileage included in 
each group, is printed below : 

















-—Mileage.—. ——Gross Earnings.—— Per 

APRIL. 1905. 1904. 19065. 1904: Cent. 
Trunk, Eastern. .. 9,524 9,458 $16,095,235 $15,637,470 + 2.9 
Trunk, Western .. 8,017 7,984 ,70' ,227 6,634,556 1.0 
Anthracite Coal .. 3,042 3,041 7,927,609 7,759,478 2.2 
Central West .... 5,248 5,230 4,470,121 4,134,658 8.4 
Granger.......... 17,631 16,291 9, 155,879 8,368,043 9.4 
Southern......... 17,919 17,626 12,145,854 11,537,510 5.3 
South West....... 28,220 26,984 17,465,891 15,751,904 10.9 
> F decile paeee ,240 §=611,180 7,317,605 6,446,895 13.5 
U. 8. Roads..... 100,841 97,794 $81,279,421 $76,270,514 7 6.6 
BER sssodéicve 7,748 7,590 4,096,000 4,030,000 1.4 
Mexican .........- 5,361 4,913 4,502,179 4,510,379 — 0.2 
Wes ce dovcte 113,950 110,297 $89,877,670 $84,810,893 + 6.0 
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WEEKLY TRADE REPORTS. 


Boston.—Retail trade is more active .in all kinds of 
seasonable goods, but agricultural conditions are still un- 
favorable. Wholesale trade in cotton goods is increasing. 
Woolen mills are busy and the higher prices asked are be- 
ing paid. Business in leather is expanding and the foot- 
wear situation maintains its previous improvement. Heavy 
chemicals are in better request. Dyes and tanning ma- 
terials are fairly active. Spirits of turpentine are scarce 
and higher. All painters’ supplies are in good demand. 
Wines and liquors are moving satisfactorily. Leaf tobacco 
is firm and selling steadily. The lumber demand is good, 
and eastern mills are rushed to their full capacity in the ef- 
fort to get orders filled quickly. Yard business in hard 
pine is good and a steady call for hardwoods is reported. 
The wholesale paper trade is fair. There is little activity 
in flour, owing to the high prices quoted by the mills. The 
grain trade continues dull, with the scarcity of corn on the 
spot and in transit the feature. 

Portiand, Me.—A noticeable lack of buoyancy in trade 
is attributed chiefly to continued cold weather. Jobbers of 
dry goods, smallwares and wholesale shoe houses report 
about the same volume of business as last year, but have 
better advance orders for fall shipment. In wholesale gro- 
ceries and provisions there is an improved demand. Hard- 
ware and builders’ supplies are moving well, although no 
very large amount of new construction is in progress. Col- 
lections are generally satisfactory. 

Providence.—Conditions are not altogether satisfac- 
tory ; collections are somewhat slow, but more activity in 
all lines is looked for with warmer weather. In cotton 
goods the market is firm and mills quite busy, with a slight 
advance in some goods. Southern manufacturers are giving 
more attention to export trade, and this removes some of the 
competition from northern markets. Woolen mills are run- 
ning full time, but manufacturers report trade quiet. Some 
of the larger jewelry houses report a fair volume of trade, 
but weather conditions have retarded operations. Jobbers 
of fancy goods say that sales show a slight gain over last 
year at this time, and collections are fair. Manufacturers 
of machine tools are quite busy. 

Philade!phia.—The wholesale dry goods and notion 
houses report local trade only fair, as it is affected some- 
what by tte weather. Outside trade is active. Textile 
manufacturers are fairly well employed, with the exception 
of carpet manufacturers, who are now merely getting out 
Samples. Hosiery manufacturers and manufacturers of 
woolen and worsted yarns report a fair trade, with satisfac- 
tory orders. Building permits are being taken out daily for 
good sized operations. Cement manufacturers continue to 
do a good business and prices are advancing. Brick manu- 
facturers report an improvement in orders and prices fair. 
In chemicals and drugs the volume of business is ahead of 
last spring and prices are more uniform. Paint manufac- 
turers and dealers in dry colors and painters’ supplies are 
doing an active business. Manufacturers and jobbers in wall- 
papers are fairly busy, but prices are low and profits small. 

The electric trade are having a satisfactory volume of 
business, and large consumers of iron and steel are well 
employed. Machine shops are busy and prices are firm. 
Wholesale dealers in lumber report prices firm, with plenty 
of orders but light stocks at saw mills and unusual delay 
in shipment. An average business is being done by the re- 
tail yards, but it is not very equally distributed. Dealers 
in paper report a good volume of business and prices firm. 
In millinery goods trade is quiet, the season being about 
closed. Wholesale jewelers state that trade is quiet, but 
considerably better than a year ago, but collections are 
poor. In groceries the volume of business is about up to 
the average for this time of the year: Sugars, syrups and 
molasses are only in moderate jobbing request, while teas, 
coffees and spices are in fair demand. 








Pittsburg.—Unfavorable weather continues to affect 
trade somewhat, but asa rule merchandise is movingin a fairly 
satisfactory manner. Collections are still slow, and in some 
lines there is much complaint, but conditions are improving. 
There is fair demand in dry goods and prices are firm. 
Lumber dealers report a good demand and a large volume 
of business is being handled. White pine is quoted at $85 
to $90, yellow pine $24, hemlock $16.50 to $18 and shingles 
$3.10 to $3.25. There is a fair demand for hardware, though 
it is not up to expectations. The demand for window glass 
continues slow. 

Baltimore.—Trade conditions generally appear favor- 
able, but wholesale dealers are affected to some extent by 
the lack of activity among the retailers, owing to the un- 
usually poor spring season. Manufacturers of clothing 
report good orders from the South and West, but the local 
trade is overstocked and sluggish Collections are, as a 
rule, good and values very firm, buyers showing a tendency 
to demand goods of better quality. In dry goods at whole- 
sale, orders are of only moderate proportions and business 
is generally quiet, though collections are fair. The demand 
for boots and shoes is about up to the normal and prices are 
unchanged. The leaf tobacco market is suffering from a 
decline, and no improvement is anticipated until after July 
lst. Prices are firm, but collections are unsatisfactory. 
The furniture outlook is improving, though the local market 
is quite dull. Coffee trade in the South has been quite good 
and collections are met promptly. Fertilizers are quiet, 
with prices firm, but there is now very little demand. 


New Orleans.—Jobbers in nearly all lines report a good 
volume of business with collections fairly good. Orders for 
fall trade are beginning to come jn quite freely from the sugar 
sections of Louisiana, but merchants in the cotton sections 
are still inclined to buy conservatively, though orders now 
are fully up to the average for the season. Retail trade is 
fairly good. The demand for all classes of building material 
has been very good. Sales of lumber and brick have been 
unusually large,and the demand is in excess of the im- 
mediate supply. Other classes of building material are also 
in good demand, and woodworking plants who supply this 
class of material are working to their full capacity. Notice 
has been given of an increase in the price of lumber. The 
importation of bananas through this port, which has always 
been large, will be further increased by 75,000 to 100,000 
bunches a week through the adding of three new steamers 
to the lines already running here. 

Louisville.-—Cotton mills are working full time and 
have ready sales for their output. Structural iron works 
and builders report considerable increase in contracts as 
compared with the same period last year. Manufacturers of 
grates and mantels are having the heaviest year they have 
ever had. Furniture factories report sales equal to last 
year, and collections are fair. Trade with the tanners and 
in the harness material line is quiet and not as good as in 
May, 1904. Business has improved during the past ten 
days with jobbers of hardware and is running slightly ahead 
of last year, but buying is not brisk except for actual wants. 
Prices are steady. Pork packers have had good sales, with 
continued improvement. 

Cincinnati.—Retail trade is dull in all branches. 
Wholesale grocers report average sales and collections 
fair to good. Clothing manufacturers are busy and orders 
coming in for fall goods, mostly through traveling salesmen. 
Dealers in building materials report business good and in 
excess of last year. Trade in wholesale drugs and chem- 
icals is somewhat slow and collections hardly up to the 
average. In the flour market the demand has increased 
materially and there has been a strong tone to the market, 
with a small advance on the patent grades. In wholesale 
dry goods there is an upward tendency to the value of 
some fabrics. The demand is chiefly for summer, fall 
and winter goods, and some purchases for fall have been 
shipped. 
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Cleveland.—Retail trade is satisfactory, but is ham- 
pered by unfavorable weather conditions. Manufacturers 
of wearing apparel are busy on fall orders. Building opera- 
tions are active, and there is a good demand for hardware 
and builders’ material. Collections continue satisfactory. 

Columbus, O.— Business continues good; manufacturers 
busy and labor well employed. Jobbing trade is good, ex- 
cept in the coal mining counties, where conditions are still 
unsatisfactory, most of the mines running on short time. 
Building is active. ) 

Detroit.—Weather conditions have caused the volume 
of business in seasonable merchandise in jobbing and retail 
lines to fall off from 5 to 10 per cent., and collections average 
only fair. Bankers report a good demand for loans at from 
5 to 6 per cent. Building permits for May show an increase 
of more than 20 per cent. over the same month last year. 

Chicago.—Strike troubles have extended to the lumber 
and woodworking trades and may seriously interrupt build- 
ing operations, which are very heavy. Otherwise business 
conditions are satisfactory and better weather has induced 
a good demand for seasonable staples, retail dealings espe- 
cially showing improvement. Manufacturing continues very 
active in the leading branches and derives much strength 
from a well sustained demand for future delivery. Pig iron 
now is in better request, and there are no definite plans to 
eurtail production in this district. Steel products of all 
kinds move out in enormous quantities; rails are freely 
bought and construction material is urgently required. 
Wholesale departments are seasonably active, steady buy- 
ing being seen in dry goods, footwear, clothing and food 
products. Spring work in agricultural sections is well 
cleaned up and crop prospects steadily advanced. Mercan- 
tile collections are satisfactorily prompt and money is ample 
for business needs. 

Railroad traffic is of unusually large volume. Receipts of 
lumber were 46,079,000 feet, against 53,343,000 feet last 
week and 32,507,000 feet a year ago. Values are strong for 
all yard stocks and factory needs. Receipts of iron ore and 
hides have continued heavy. The grain markets were fairly 
active and prices are now on a more normal basis, specula- 
tion having largely ceased with the close of the May options. 
Marketing of grain was 17 per cent. larger than a year ago, 
but shipments from this port decreased 4 per cent. Pro- 
visions continue in firm request and shipments improved. 
The markets for hides and leather were without important 
change and further activity is- noted in the leather working 
trades. Shipbuilding progresses satisfactorily, and there is 
an increasing output in implements, machinery and electrical 
goods. Building permits this week were $423,900, as com- 
pared with $822,400 last week and $424,300 a year ago; real 
estate sales were $1,356,265, against $2,180,767 last week 
and $1,689,336 a year ago. 

Minneapolis.—Wholesale trade conditions are satis- 
factory. Sales for May are below last year, but totals for 
the first five months of 1905 are ahead of the same period in 
1904. Orders for future delivery are increasing in volume 
and a heavy fall business is developing. Collections are 
fair. Lumber shipments for the week were 7,488,000 feet, 
against 8,128,000 feet a year ago. 

Omaha.—tTrade in dry goods and boots and shoes has 
been considerably interfered with by unseasonable weather. 
In hardware conditions generally are in a healthy state, trade 
being satisfactory and collections good. In some lines collec- 


tions are slow, due to the fact that farmers are busy in the 
eer Crop conditions are favorable and the outlook is 
right. 


St. Louis.—The freight movement out exceeds inward 
bound for the week 34 per cent.; the tonnage is nearly as 
large as for the corresponding week last year, notwithstand- 
ing the falling off in grain and luvber shipments this year. 
Business in the leading lines is above normal and collections 
are good. Car works are crowded with orders for the bal- 
ance of the year, and vehicle, implement and graniteware 
plants are taxed to their utmost. Brick manufacturers, 





quarrymen, cement works and planing mills are also well 
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supplied with orders. Building permits exceed those of last 
year by 18 per cent. 

Kansas City.—Wholesale business in most lines is sea- 
sonably active. Trade is good in shoes and harness. In dry 
goods, millinery and hats there is a fair volume of orders for 
immediate shipment and a satisfactory future order business. 
Groceries are selling well. There is a fair demand for drugs 
and trade continues strong in hardware, lumber and build- 
ing materials. Warmer weather has brought some improve- 
ment in retail business. Collections are generally satisfac- 
tory. 

San Francisco.—The latest estimates of the wheat 
crop in this State are rather disappointing, extremes being 
500,000 to 600,000 short tons. The latter total is regarded 
as very liberal. The Secretary of the Grain Board, whose 
sources of information are wide and generally good, inclines 
to the minimum total. A large dealer in bags, who watches 
that feature of the market very closely, says the present 
outlook is for a crop of 50 per cent. above that of last year, 
when the yield was reported at 350,000 tons, which means a 
crop of 525,000 tons for this year. Damage by rust accounts 
for the reduced estimates. The heavy rains in April were a 
positive injury to the crops on the low lands with clay soils, 
creating too much dampness for the growing grain to 
properly absorb. The first consignment of new crop barley, 
just at hand, was of bright appearance, but deficient in 
weight. All seem to be agreed that the barley crop will 
greatly exceed that of wheat. The estimates vary all the 
way from 600,000 to 750,000 tons, and it is probable that the 
latter figure is 50,000 tons too much. Allowing that the 
two crops will aggregate 1,200,000 tons, the supply of bags 
will barely be sufficient, as the stock carried over from last 
year was not heavy and imports so far this season are light, 
being confined to consignments by the regular liners, 
whereas in former seasons special vessels were engaged for 
the purpose. Grain freights remain steady at 22 shillings 
6 pence for wheat and 23 shillings 9 pence for barley. Three 
ships are in port under engagement for new crop and a 
dozen or more to arrive. There is 26,300 tons of free ton- 
nage in port, against 84,700 tons a year ago. Deciduous 


fruits now arriving embrace all the seasonable varieties in 
fairly good volume, except cherries, the crop of which is 
light. The prune crop will show a deficit of one-third, but 
there will be a greater proportion of large sizes. The hop 
and beet crops give assurance of a fair yield. Grape vines 
show a thrifty appearance. Only forty-one salmon canneries 
are in operation in Alaska this year, against seventy-three 
three years ago, and the estimated pack in those waters is 
1,250,000 cases. A large pack of sockeyes on the Sound is 
expected, but as there is little stock of that variety on 
hand, there will be no difficulty in placing this year’s 
product. 








Trade Conditions in Canada. 


Montreal.—The weather continues cool and backward, 
and crops are late, but meadows and pastures are looking 
well, and the make of cheese promises to be large. Exports 
in this line are fairly good, 31,000 boxes having been shipped 
last week. For butter there is quite an active demand, with 
a strong market. In general lines the spirit of careful buy- 
ing is still more or less manifest. Groceries show a little 
freer movement, but in dry goods the weather continues 
unfavorable to the rapid selling of light summer fabrics. In 
heavy metals there is some liberal buying by the railway 


companies, and there is also a very fair demand for nails, 
cements, glass, paints and other building material. Leather 
still rules quiet, but western shoe jobbers are more disposed 
to place orders anda better inquiry is expected shortly from 





. boot and shoe manufacturers. Changes in value are few. Tur- 


pentine has advanced to $1.05, a record figure. Calfskins 
have advanced to 15 cents for No. 1, and lambskins to 25 
cents. 


Toronto.— Wholesale trade is fairly active and prospects 
have improved, in consequence of satisfactory crop condi- 
tions. There is a fair business in dry goods and groceries, 
and travelers are sending in a large number of orders. Pay- 
ments are good. , 
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BANK EXCHANGES.. 


Bank clearing still show heavy settlements through the 
banks, total exchanges for five days this week at all leading 
cities in the United States being $2,088, 157,869, a gain of 46.0 
per cent. over last year and 11.2 per cent over the corre- 
sponding week of 1903. There is a considerable increase at 
New York compared with both preceding years, though stock 
market operations are smaller than in the corresponding 
week of 1903. The large increase at New Orleans reflects 
greater activity and higher prices in cotton. Boston, Balti- 
more, Cincinnati, Cleveland and Louisville report losses 
compared with 1903. Exchanges in May were heavy for 
that month and show a considerable increase over both pre- 
ceding years. Figures for the week and average daily 
bank exchanges for the year to date are compared below for 
three years: 





Five Days, Five Days, Per Five Days, Per 














June 1, :w05 June2, »4. Cent. June4, l1%u3 Cen. 

Boston ....... $112,503,280 $95,159,093 181 $123,175,787 — 8.7 
Philadelphia 116,251,643 92,138,575 26.2 114,198,095 + 18 
Baltimore . 19,224,862 17,055,118 12.7 22,150,201 —13.2 
Pittsburg .... 44,836,291 33.737,331 329 44777,570 + 0.1 
Cincinnati . 17,436,350 20,783,300 —16.1 21,662,500 —19.5 
Cleveland . 13,332.329 11,630,581 +146  15,269.446 —12.7 
Chicago ...... 162,145,666 143,971,677 12.6 149,422,653 T 8.5 
ae: ie 16,037,?25 10,704,000 49.9 10.338,222 55.1 
St. Louia..... 52,407,482 47,862,152 10.7 45,709,097 +147 
Kansas City .. 81,844.287 15,800,680 19.2 16,066,025 -+-11.1 
Louisville . 9,771,146 9,714,254 0.6 10,710,739 — 8.8 
New Orleans . 15,469,190 12,516,137 23.6 10,191,817 51.8 
San Francisco 30,835,639 26,223,113 17.6 28,510,036 8.2 

Total...... $629,095,390 $536,796,01LL 17.2 $612,182,188 t 2.7 
New York... 1,459,062,479 892,672,979 63.4 1,266,217,305 15.2 

Total all... $2,088,157,869 $1,429 468,999 +-46.0 $1,878,399,493 -+-11.2 
Average daily : 
BOE 6c cecsves $428,954,00) $299,744,000 2.8 $335,370,000 27.9 
BREE « cheodvone 485,163,000 296,626,000 63.6 346,519,000 40 0 
Ist Quarter .. 


_ 444,098,000 309,495,000 -+-43.5 363,147,000 +223 


THE MONEY MARKET. 


The tendency appears to be toward still easier terms in 
the money market, a large share of the new loans having 
been made at two per cent. on call. Last week’s bank 
statement showed a large contraction of loans, which was 
variously explained as due to stock market liquidation, 
sterling loans and heavy maturities of commercial paper. 
Doubtless these factors all contributed more or less to the 
result, but it is probable that the most important influence 
was the settlement of obligations incurred during the pre- 
ceding week’s increase of loans in connection with the 
Pennsylvania Railway bond issue. As nine banks con- 
tracted loans over half a million dollars each, and twenty- 
eight reported smaller decreases, it is evident that mercan 
tile settlements were an important feature. During May 
there are always large maturities of commercial paper, but 
it is noticed that these settlements of late years are accom- 
plished with less than the former amount of transfers from 
the interior. This is explained by the fact that the new 
consolidations have held their balances in local banks and 
made payment of dividends by drafts »n New York, supplying 
interior correspondents with a larger supply of domestic 
exchange than was the case when these disbursements were 
made at many smaller centers of railway and manufacturing 
activity. While this is is not a new idea, it is especially 
significant in this connection. As a natural result there are 
smaller transfers to this city at certain special periods, but a 
more evenly distributed movement throughout the year. 
One effect is the greater centralization of monetary strength, 
bringing New York into greater prominence and making it 
scarcely second to London or Paris in financial importance. 
May has ended with a very heavy deficit for eleven months 
of the fiscal year, and it will take more'than even last 
year’s good showing in June to bring the deficit down to 
the estimated $25,000,000 on July 1. 

Call loans ranged between 2 and 4 per cent., with the 
bulk of new accommodation on a 2t per cent. basis. Time 
money costs 3 to 34 per cent. for periods less than six 
months, and 3% for longer outstanding loans. Commercial 











paper continues scarce and in good demand, the few attrac- 
tive endorsements offered being readily taken at 34 per 
cent. Other mercantile accom nodation is placed at 3% to 
5 per cent., according to the length of loan and character ot 
endorsement. A little flurry in call money on the last day 
of May was due to monthly settlements, and in no way re- 
flected the position of time loans. A few operations were 
made at 4 per cent., the highest rate for the month, but 
there was a quick resumption of ease. 
FOREIGN EXOHANGE. 

The week opened with a slight decline in quotations of 
sterling, demand for remittance being extremely light, al- 
though the offerings were also limited. One influence was 
the increased pressure to sell by brokers, presumably be- 
cause of the holiday. London bought securities on account 
of the feeling that the struggle in the East was nearer a 
conclusion. Bankers’ bills are coming out in fair quantity 
to be covered when the next cotton crop goes abroad, but 
no factor exerts a dominant influence on the situation, neu- 
tralizing elements maintaining a fairly steady equilibrium. 
Ease in all money markets, and sterling at Paris quoted 25 
fr. 184c., there is no fear of immediate gold exports, al- 
though a fall in the French check rate on London, unac- 
companied by a similar decline in sterling here, would start 
engagements. Daily quotations of exchange were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri 


sterling, 60 days... 4.854 4.85 sane 4.85 4.85 4.85 

‘sterling, a hasdee 4.86} 4.87 eeu 4.87 4.86} 4.86} 

sterling, cables.... 4.874 4.87% ison ety 4.874 4.87% 

terlin, sight ...... 95.4 95. Ps 95.06 95.06 

Paris, sight ....... 5.16} 5.16} scan: it "5.16; 5.16} 
*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents 
premium; Boston, par; New Orleans, commercial 25 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 15 cents 
premium ; San Francisco, sight 2 cents, telegraphic 4 cents; 
Charleston, buying at par, selling at $1.10 premium; St. 
Louis, 35 cents premium bid, 45 cents premium asked; Min- 
neapolis, 60 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East, from the 
opening of the year to May 18th, were valued at £3,252,841, 
a large decrease in comparison with the £4,710,318 exported 
in the corresponding part of 1904. India received £2,840,77', 
against £4,526,153, China £409,270, against £126,062, and 
the Straits £2,800 compared with £58,103. Quotations are 
a little easier, and domestic demand in the arts is light. 
Exports continue fair. Daily prices at New York and 
London were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices....... 27.12d. 26.75d. 26.75d. 26.81d. 26.56d. 26.44d. 
New York prices .... 58.87¢. 58.75c. .... 58.25¢. 57.75¢. 57.37e. 
FOREIGN FINANOES. 

A small gain of £335,867 in gold holdings by the Bank of 
England was accompanied by an expansion of £1,523,000 in 
loans, making the proportion of reserve to liabilities 50.32 
per cent., against 52.12 per cent. last week. European 
security markets improved under the stimulus of events 
that suggested an early :ettlement of the struggle between 
Russia and Japan. International dealings were handicapped 
by the holidays, but easier discounts helped to sustain prices 
of consols and other securities. Call money at London ruled 
at 14 and 2 per cent., and time loans were quoted 2.06, while 
at Paris the open market rate was 14, and at Berlin 2} per 
cent. 

FEDERAL FINANOES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding and exclusive 
of the $150,000,000 redemption fund compares as follows: 


June 1, 1905. May 5, 1905. June 2. 1904. 
Gold owned ........... $68,172,921 0,112,543 + 69,124,783 
silver owned.......... 28,341,181 26,079,118 23, 953,570 


Net gold declined moderately during the past week, and 
gross gold stocks fell off to $701,083,920. The available 
cash balance is $131,141,378, of which the national banks 
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hold $69,482,820. June opened with a small balance on the 
wrong side of the ledger, increasing the deficit for the fiscal 
year to $36,937,241. 


NEW YORK BANK AVERAGES. 

About half of the preceding week’s sensational expansion 
of loans was eliminated in last Saturday’s averages of the 
associated banks. As legal tender holdings expanded much 
more than specie declined there was a good gain in cash, 80 
that the surplus reserve rose to a very strong position, 
although still comparing unfavorably with the exceptional 
reserve held on the corresponding day last year. Deposits 
of government funds decreased to $12,752,400, and there was 
about an equivalent gain in bank note circulation. Presum- 
ably the contraction of loans was due to settlement of part 
of the syndicate operations in connection with the Pennsyl- 
vania Railway bond issue. There were no important 
speculative operations to explain the recent violent changes 
in borrowings, nor have mercantile operations entered into 
the situation to any appreciable extent, as collections have 
improved and necessitated less borrowing in commercial 
channels. The statement in detail compares with earlier 
dates as follows: : 








Week’s Changes. May 27, 1905. May 28, 1904. 

NE i. ci eiemmaial Dee. $9,423, $1,111,003,400 $1,040,483,400 
PE desad vabucdad Dec. 10,022,500 1,155,129,200  1,098,953,500 
Circulation ............ Ine 527,400 ,835,7 37,001,600 
EE ct¢hianne-nhdopeell Dec 551,400 214,622,800 223,275,400 
Legal tenders .......... Inc. 1,291,600 85,625,300 81,155,300 
Total cash ......... Ine $740,200 $300,248,100 $304,430,700 
Surplus reserve ....... Inc. 3,245,825 11,465,800 29,692,325 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $121,- 
883,800, an expansion of $58,000; deposits $139,248,700, a 

ain of $1,482,600; surplus reserve $774,825, against a 

eficit of $18,925 in the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $55,331, exports 
$776,099; gold imports $93,220, exports $76,000. Since 
January 1: Silver imports $1,403,980, exports $12,943,661 ; 
gold imports $5,232,622, exports $32,991,123. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is quiet, with supplies abun- 
dant, call loans quoted at 24 to 34 per cent. and time at 
34 to 4 percent. Commercial paper is quiet at 34 to 4 per 
cent. The clearing house rate 24 per cent. The bank 
statement shows: Loans, $191,864,000; circulation, $7,840, - 
000 ; deposits, $150,810,000 ; due banks, $70,194,000; United 
States deposits, $1,711,000 ; with reserve agents, $30,992,000 ; 
exchanges, $12,007,000; due from banks, $20,511,000; 5 
per cent. fund, $398,750 ; legal tenders, $6,766,000 ; specie, 
$18,144,000 ; surplus reserve, $2,638,714; New York excess, 
$8,640,714. 

PHILADELPHIA.—The money market is easy, with funds 
in good supply. Call loans are quoted at 3 to 34 per cent., 
and time loans at 3% to 6 per cent., with commercial paper 
at 34 to5 percent. The last statement of the Philadelphia 
national banks shows: Loans and discounts $221,722,000, 
increase $952,000; lawful money reserve $67,962,000, de- 
crease $1,245,000; due from banks $34,917,000, decrease 
$920,000 ; due to banks $100,154,000, decrease $896,000; de- 
posits $165,081,000, decrease $415,000 ; circulation $12,615,- 
000; increase $157,000; percentage of reserve 29.5. 

CINCINNATI.—The money market is quiet. Call loansare 
quoted at 34 to 44 per cent. and commercial paper 44 to 54 
per cent. 

Cu1caGo.—Available funds remain ample for usual busi- 
ness needs and the supply of discounts was of fair propor- 
tion, rates holding steady at 4 to 5 per cent., choice commer- 
cial paper bringing 44 per cent. 

Sr. Lours.—The demand for money continues moderate; 
rates on call 4 to 44 per.cent., and time loans 44 to 5 per 
cent. 

Kansas City.—The money market is easy, with a little 
better demand noted, principally from the country, where 
money is desired for rediscounts. 








IRON AND STEEL. 


Some of the mills producing the lighter weights of stee] 
are arranging to close for repairs, but in the heavy lines 
there is a good volume of new business constantly coming 
forward that assures little idleness of plants. Ship and boat 
builders are receiving new contracts, which call for a large 
tonnage of plates, the eagerness to get structural material 
for buildings and bridges has not subsided, and orders for 
about 150 miles of pipe will keep the mills going for some 
time. A special purchase of bars was made by a car build- 
ing firm at a slight concession, but there is less weakness in 
scrap iron and other old material. Agricultural implement 
works do not place orders freely as yet, because of uncer- 
tainty regarding the crops, and the possibility of a strike of 
the Amalgamated Association of Iron, Steel and Tin Work- 
ers is a disturbing influence. Conditions in steel rails are 
not affected by the dissolution of the pool, a large tonnage 
of business assuring activity for many months on the $28 
basis. The demand for pig iron continues quiet, but con- 
sumption is heavy and output further reduced, so that pur- 
chases are confidently expected as soon as there is no further 
prospect of more attractive prices. Foundry and Bessemer 
has sold at moderate c »ncessions, but there is a belief that 
after July 1 the tone will again harden. 

MINOR METALS. 

Exports of over 100,000 tons of copper in five months 
make this year notable, and have done much to hold the 
price steady. On contracts for future delivery, however, it 
is possible to shade the quotation of 15 cents. Although 
the last Banca sale was made at a considerable advance, the 
domestic market for tin is a little weaker, and London 
cables have provided no significant influerice. Spelter is 
weak and antimony strong, but other minor metals are 
quiet. Tin plate is being accumulated in preparation for a 
struggle regarding wages. 

THE PITTSBURG MARKET. 

PITTSBURG.—The pig iron report for June lst will proba- 
bly show a smaller production than for several months past, 
as eight or ten furnaces are idle that were active. A num- 
ber of the merchant furnaces are accumulating stock. Sales 
of pig iron are small and consumers have assumed a waiting 
attitude. Bessemer pig iron is quoted at $15 25 to $15.50, 
Valley, or $16.10 to $16.35, Pittsburg; No. 2 foundry iron 
$16.25 to $16.35; Grey Forge $15.25 to $15.40 and Basic 
$16.10 to $16.35. The weakness of pig iron is gradually 
being reflected in raw steel, and the billet and sheet bar 
market is much easier. The mills are now in a position to 
make prompt deliveries and are anxious to accept business 
offered. The demand for raw steel is not particularly strong, 
and prices show a downward tendency. Bessemer billets 
are quoted at $23, openhearth at $24 and sheet bars $25 to 
$25.50. Muck bar is quiet. The plate mills continue to run 
steadily and production is at a high rate. New business is 
coming in right along although orders are confined to mod- 
erate lots, but the mills are sold up for several months ahead 
and specifications on old contracts are coming out regularly. 
Prices are unchanged at $1.50 for plates less than 14-inch, 
and $1.60 for over 14 inch. Structural materials are active 
and specifications are heavy. New business adds to the ton- 
nage booked and the mills are engaged for several months 
ahead. Beams and channels up to 12 inches are quoted at 
$1.60 and over 15 inches at $1.70. The rail market has re- 
ceived some new business during the week, and the tonnage 
booked this year has been close to 2,000,000 tons. The mills 
are running steadily and the price of $28 is firmly held. 
Thus far the dissolution of the rail pool has had no material 
effect on the market, and as most of the rail business for the 
year has already been contracted for, the effect of the disso- 
lution will not be noticeable in respect to prices, if at all, 
until new contrasts are arranged. New business in sheets 
is confined to small lots and the mills are running princi- 
pally on old contracts, upon which specifications are coming 
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in fairly well. It is expected that during the month a num- 
per of sheet and tin mills will close down. The meeting of 
the Workers’ Association with the owners of.the Union Sheet 
and Tin Plate Mill will consider the restoration of the 18 per 
cent. reduction in wages made about one year ago. Galvan- 
ized sheets are quoted at $3.45 for No. 28 gauge. The steel 
and iron bar mills are working principally on old contracts, 
upon which specifications continue good, but there is a acar- 
city of new business Common iron bars are weak at $1.50 
to $1.55. Steel bars are quoted nominally at $1.50, but con- 
sumers are asking concessions. 
THE DULUTH MARKET. 

DuLUTH.—Operations in the iron mines are active and 
labor conditions present no unfavoruble feature. The large 
additions made to the equipment of the ore carrying roads 
have made it possible to materially increase the shipments, 
and the output for 1905 will undoubtedly surpass any pre- 
vious year. Machine shops are busy on both new and repair 
work and hardware is in good demand. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—In iron and steel a waiting tendency is 
still shown by buyers, who seem to look for lower prices, 
particularly of pig iron. Furnaces are weil employed and 
the market for finished material is active, there being an 
unusual’ demand for heavier lines, but not the business 
desired in lighter products. Local mills are well employed. 

THE CHICAGO MARKET. 

CuicaGco.—Current receipts of iron ore are of record 
breaking tonnage. A slightly better demand appeared for 
furnace product, giving the market a firmer tone, and there 
are indications that considerable foundry needs must be 
procured soon. There will be the usual slowing up at the 
furnaces during the warm season, but producers have made 
no definite plans to effect an immediate curtailment of out- 
put. Enormous quantities of steel product continue to be 
forwarded, and the general demand for finished forms has 
held steady, rails being freely taken and construction ma- 
terial urgently required for both local and outside improve- 
ments. Shipbuilding is very active, and increasing output 
is seen in hardware, implements, general machinery and 
electric work. 

THE CINCINNATI MARKET. 

CINCINNATI.—While furnaces adhere to the established 
prices there are rumors of concessions, and if there has been 
any cutting it has not resulted in important sales, for trade 
continues extremely dull. 

THE BOSTON MARKET. 

Boston.—The pig iron market is duli. Foundries are 
well supplied for present necessities and are not disposed to 
increase their holdings. Bridge material plants, electrical 
concerns and stove makers are running full time, but other 
consumers report business slow. Iron and steel bars are 
steady and in fair demand. Steel plate is firm and mer- 
chant pipe isin good demand. There is a fair business in 
structural steel and nails. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 198, 
against 211 last week, 234 the preceding week and 220 the correspondin, 
week last year. Failures in Canada this week are 29, against 19 the pre- 
ceding week and 20 the corresponding week last year. Below are give» 
failures reported this week, the two preceding weeks, and for the corre 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 








June 1, 1905 ||May 25, 1905.||May 18, 1905.||\Junme 2, 1904. 


























Over Over Over , Over 
acai tiitneiains tie 19 65 22 69 35 99 41 71 
OGG cccacsscce | 19 71 14 58 10 48 15 69 
. | earn 22 46 18 51 23 67 20 60 
TNE aninnss ond: 4 | 16 9 | 33 4 | 20 3 | 20 
United States....| 64 | 198 63 | 211 72 | 234 79 | 220 
Oanada......... 6 29 3 19 5 ll 4 20 














COAL AND COKE. 


Conditiuns in the markets for fuel are not materially 
altered. The movement is on a large scale, and anthracite 
is ten cents a ton higher, the usual monthly reduction in 
discounts going into effect on June 1. Coke output is again 
curtailed, Connellsville ovens averaging about 300,000 tons 
weekly, whereas they were recently eclipsing all records at 
about 350,000 tons. The car supply is ample and shipments 
are large, while some new contracts run far into next year. 


THE PITTSBURG MARKET. 

PITTSBURG.—A summary of the Connellsville region for 
the week shows 21,669 ovens in blast and 1,164 idle; pro- 
duction 255,416 tons, compared with 256,391 tons last week ; 
shipments 269,527 tons, against 272,880 tons; shipments from 
the Masontown field 64,820 tons, against 65,800 tons. Coke 
prices: Pittsburg furnace, $1.80 to $200; foundry, $2.60 
to $2 75 





THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The anthracite trade continues quite 
active and a good demand is noted in all sizes, especially 
those for domestic use. Prices remain firm as quoted in the 
majority of cases and collection are fairly good. Bituminous 
coal is active and a good demand is noted for steam sizes. 

THE BOSTON MAREET. 

Boston.—Anthracite is in steady demand, with the 
movement good, both at wholesale and retail. Bituminous 
steady and quiet. 





TRADE CONDITIONS AT ST. PAUL. 





St. Paul.—More settled weather and higher tempera- 
tures have improved trade. Dry goods jobbers report the 
aggregate of fall orders considerably in excess of last year 
and collections good. The hat, cap and fur trade is satis- 
factory and forward business in clothing and furnishings is 
of good volume, with remittances reasonably prompt. 
Manufacturing shoe jobbers report an increase in sales over 
the preceding year. Millinery demand is well maintained, 
sales and collections being in excess of 1904. Notions are 
fairly active. Groceries and provisions move well and prices 
are fairly firm and steady. In hardware late returns indicate 
a notable improvement, but there is some complaint as to 
collections. 





CULTIVATION OF SISAL HEMP. 


The cultivation of sisal hemp continues to grow in South 
America, while in Egypt it has been clearly proved that 
the fiber can be produced. In Uganda recent experiments 
have proved that sisal can be grown. The crop is one which 
takes some years to come to maturity, but a ready use is 
always found for the product at remunerative prices. In 
Queensland also, experimental plantings are being made. 
It-is reported that the suckers there require three to four 
years to mature, and this is true of other countries, but after 
that, once or twice a year, a large amount of leafage con- 
taining the fiber can be gathered for a period of over ten 
years, while land which is practically useless for other 
purposes can be utilized for growing. This also has been 
found to be the case in India, where good crops have been 
grown on railwayembankments. The plant is said to thrive 
well in rocky, volcanic soil, on hilly slopes, amid blocks of 
stone and heaps of bowlders, and, in fact, in places unfit for 
the plow and the growth of other vegetable products. In 
1893 the Queensland Agricultural Department obtained 1,000 
plants from Yucatan; some were placed in nurseries on St. 
Helena and other Government settlements. The penal 
establishment. at St. Helena is the only place where the cul- 
tivation has passed beyond the experimental stage, and 
there some fine specimens of the fiber have been produced 
by hand labor ; the Government ia importing the necessary 
machinery, and the industry is being pressed forward.— 
[From the Anglo-Indian Review, London. } 
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THE GRAIN MARKETS. 


The week opened with lower prices in all the wheat 
markets, as a result of the more favorable weather prevailing 
throughout the West. Crop reports from the Northwest 
were especially encouraging, although in some sections frosts 
are said to have been somewhat injurious. In fields planted 
with light weight ceed it is feared that the grain will be less 
able to withstand adverse conditions than that growing from 
heavy seed. Reports from Manitoba and the Northwest 
Territories are very favorable, but complaints of rust and 
lodging in some cases continue from the winter wheat terri- 
tory. Later in the week prices were stronger again. The 
new crop deliveries were affected by the strength in May 
wheat, the latter resulting from the closing out of the 
‘‘ deals” in that month. Minneapolis May advanced to 3c. 
over the highest previous price of the season, receipts there 
being heavy during the closing daysof the month. As there 
was a difference of 22c. per bushel on Wednesday night 
between the finished May and the July price, the latter 
being the lower, the movement of wheat is expected to fall 
off sharply. The Duluth grain trade has voted to make No. 
2 Northern spring wheat deliverable on contracts, as the 
gradually lessening supplies of No. 1 Northern spring wheat 
for several years past has made it increasingly possible to 
‘‘corner” the market. The demand for fl-ur in the West 
is not active, and although the output at Minneapolis in- 
creased 37,000 barrels over the previous week, to 2 total of 
215,170 barrels, it is expected to again fall below 200 000 
barrels this week. The demand from abroad continues very 
poor, total exports for the week from Minneapolis being but 
4,695 barrels, the smallest in years. Recent rains and back- 
ward growing weather has created the belief that the next 
Government crop report, to be issued June 10th, will show 
some deterioration from the high percentage on Mav 10.h 
of 92.5 per cent. There is also some fear regarding the pos- 
sibility of a wet harvest, owing to the ruiny weather during 
that period the past two years. The first report by the 
Government on spring wheat will be issued June 10th, and a 
fairly high condition is looked for. Conditions the past ten 
years have ranged from 87.3 per cent. in 1900 to 100.9 per 
cent. in 1898, the average for that period being 94.3 per 
cent. A year ago the condition was 93.4 per cent. 


Statistics for the week were mixed, the world’s shipments 
being nearly 2,000,000 bushels less than the week previous 
and the quantity of breadstuffson passage showing a cor- 
responding loss of 1,904,000 bushels, while the domestic 
visible supply showed a smaller decrease compared with the 
preceding Monday. The actual loss was 1,303,000 bushels, 
compared with 1,741,000 bushels the week before and 2,536, - 
000 bushels a year ago. The difference between the total 
visible supply compared with last year has now narrowed 
down to 449,000 bushels, against a difference of 3,256,000 
bushels on May 6th, this year’s total being the smaller. of the 
the two. A very large decrease of 5,600,000 bushels was 
shown in the world’s visible supplies, which was about the 
same as a year ago, but double the decrease of last week. 
Shipments from Russia were very much smaller, this being 
partially accounted for by delays in railway transportation 
to the ports. Crop prospects abroad are satisfactory as a 
whole, although dry weather has somewhat retarded the 
growth in western Europe. In commenting upon present 
supplies in foreign importing countries and expected ship- 
ments up to harvest time, Broomhall’s Corn Trade News 
estimates a deficiency between the two of about 1,200,000 
bushels weekly, which will have to be made up from the 
floating supplies. The latter are quite large, however, being 
slightly above the average for the past four years, so that 
such a demand should be supplied without greatly affecting 


values. . 
MAREET FOR CORN. 





A bullish undertone has prevailed in corn, partially as a 
result of a very good cash demand, but more especially 


— 


owing to the very slow germination and growth of the crop 
due to the recent cool and rainy weather. Receipts early 
in the week were heavy, being largely at Chicago, where the 
May ‘‘ deal” attracted shipments from all directions. Many 
shorts in this delivery waited until the last day to cover, 
and in closing out their contracts forced the price up 9c. 
to 60c. at the close. There is some apprehension that the 
interests identified with this operation will attempt to 
manipulate the July delivery also, which has tended to 
advance the price of that month. Farmers are said to be 
bullishly inclined and will hold for 50c. on the farm, to 
obtain which only a slight advance from the present 
level of prices would be necessary. The-movement of corn 
late in the week was under expectations, and as the eastern 
shipping demand is good, shorts in the deferred options 
were inclined to cover. Foreign markets were also higher, 
being affected by the backward condition of the American 
crop and by delayed Argentine shipments, owing to rains. 


WHEAT—NEW YORK PRICES. 


May— Sat Mon. Tues. Wed. Thurs. Fri. 
igh .. $1.06 vive beck wees — nia aie 
FA ng vee ae 
.4 <— 
High .. 96 94 9-16 bite 93} 93% 944 
Low... 94: 933 sl al 91} 923 933 
Sept— 
High aco 874 phidas 86 3-16 863 874 
Low... 874 864 pare 854 854 863 
CHICAGO PRICES. 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $1.02} $1.01 eee $1.032 were Eee 
PS aca 994 98 saciid 99 
u —_ 
High 2, R9F Sts 88 7-16 89 893 
oe ie: 88 5-16 ee 86} 873 883 
t— 
igh .. 882 83 1-16 yet 82 825 834 
Low... 83} —«8 sie 81 812 82% 
CORN—NEW YORK PRICES. 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. PESTS 56 tis 57 es ih 
Pi alte iene 56 sidahes 562 
u a 
igh .. sca iikhe aera bias 564 564 
Low .. latina st pias ees 554 553 
CHICAGO PRICES. 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 55 514 Wo" 60 PrAAE was 
; “alae 493 50 cies 52 
u — 
High -- 4913-16 498 sila 504 512 51 9-16 
aa bia 485 482 seb 493 504 503 
AJ t— 
igh .. 488 4811-16 .... 494 50 7-16 50+ 
Low... ‘48 47} aisle 488 492 493 
CHICAGO PRICES. 
OATS. 
— Sat. Mon. Tues. Wed. Thurs. Fri. 
; igh .. 319-16 314 gaat 313 ert mpes 
sa 314 303 PN 30 13-16 det eR 
High -- 3011-16 304 rd Fa 304 31 30} 
Pi in ae 304 ree 304 30 5-16 304 
Bigh -- 2811-16 283 sah 282 293 293 
Low... 284 28 7-16 Ese a 28 9-16 288 28% 
LARD. 
J _~- Sat. Mon. Tues. Wed. Thurs. Fri 
igh .. $7.25 $7 25 Kathe $7.25 $7.32 $7.35 
oe as 7.22 7.22 aS 7.22 7.27 7.32 
t— 
High is 7.45 7.42 ANE 7.45 7.50 7.55 
Low... 7.42 7.42 axe 7.40 7.47 7.50 
RIBS. 
J = - Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $7.22 87.20 a> Re $7.22 $7.30 $7.37 
PR man 7.17 7.17 5 iene 7.17 7.22 7.30 
igh .. 7.45 7.47 sana (47 7.57 7.60 
Low... 7.42 7.47 Sak 7.42 7.50 7.55 
PORK. 
J - _ Sat. Mon. Tues Wed. Thurs. Fri. 
igh .. $12.45 $12.42 seu $12.42 $12.57 $12.65 
cad si 12.40 12.40 an i2 35 12.45 12.60 
High co. ae 12.65 wiein 12.65 12.82 12.95 
Low... 12.65 12.65 one 12.60 12.67 12.85 


MARKET FOR OATS. 

The market continues steady, with price changes very 
small, notwithstanding the bullish nature of some of the 
news. A further decrease occurred in the visible supply on 
Monday, the loss amounting to 1,080,000 bushels, against a 
decrease the previous week of 421,000 bushels and 504,000 
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LATEST GRAIN STATISTICS. 





Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 


five weeks is also given, with comparative fi for last year. The 

voomets of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 

———_WHEAT.——_—. FLOUR. -— RN.-— ——~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts Exports. 

Friday....... 303,424 150,294 24,771 596,800 150,294 

Saturday ... 428,043 72,000 A 839,700 86,998 

Monday ..... 608,659 «...... 12,988 1,246,200 112,433 

, Se ee aaae- °°) Senabinien::. +-3ankeie 

Wednesday .. i ete 4,450 1,160,297 70,189 

Thursday.... 305,320 ator es 10,657 1,265,650 49,321 

EE axcen’ 2,415,708 222.294 60,465 5,108,647 469, 235 

‘* last year. 1,675,004 134,253 56,478  4,661.668 144,344 

‘5 weeks.. 7,856,560 445,454 333,072 10,194,125 6,523,188 

“ last year. 6,088,312 981,415 566,263 12,934,115 1,171,853 


The total western receipts of wheat fur the crop year thus far amount 
to 196,448,523 bushels, against 213,152,840 bushels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 494,386 
ushels, against 304,844 last week and 388,404 a year ago. Pacific 
exports were 77,933 bushels, against 486,143 last week and 361,521 last 
year. Other exports were 1,350, against 8,000 last week and 144,597 
a year ago. Total exports since July 1 of wheat, flour included, were 
40,006,530 bushels, compared with 116,797,759 bushels last year. Official 
statistics of exports are used up to May 1. 
Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, es | Ist, 1904, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1902, 
bushels. bushels. bushels. 
es Nn vcéids ckasuateeehbes 19,740,000 24,089,691 31,923,520 
ETT: 31,335.002 39,308,666 26,922,370 
WEED ois Risin BE Ki ch 1b cn dialbc 3.757,130 5,757,873 11,719,321 
PL Kin ccnendibdeslsendwanmnde 2,333,303 2,445, 2,679,725 
NE ik rte 6 Nice aetna 57,165,435 71,602,155 73,244,936 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 





compared with the movement during the corresponding period last season 
and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1902. 
bushels. bushels. bushels 
SRT cack isins oshocnsupeces 24,133, 22,934,912 .060,735 
PND Vedacsnd cdétbedéec 8,805.954 8,666,432 7,925,534 
Minneapolis.............--2- 81,377,370 78,612,810 81,200,780 
Ptbdebdendshchecehuntin 21,807,774 27,059,435 33,115,141 
PE ahiebie 408 idbandedens 136,124,683 137,273,589 156,302,190 


Visible Supply ot Grain in public licensed warehouses at the 
conn points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 



















































































Wheat. Corn. Oats. Rye. Barley. 
OY SS lt aay Saco | tae . tear | Baw | Meer | ee et ee 
y , May y , May} Ma 4 a a ay) Ma 
27. | 20. | 27. | 29. | 27) | 20° | 27-| 20-1 27-1 20. 
New York ...| *385| 367] 686 7001 439] 445! 147] 147] 47] 46 
66 afloat eces cece eees eeee eece| coccol coos edeel coes| cose 
Boston ...... 182} 229) 262! 200; 22 RS Pgs Dae Seah 
Philadelphia 4 oo or or ee 
Balflmore . 108} 136; 193; 183) 169) 128; 30) 39) ....] .... 
New Orleans ee eoece eece eee. eeeel| eee8) eee8 coe eeeerl see 
veston .. 37 < simak edna ewoel canal saat eoualadiinl enah 
Montreal ....| 370| 273] 122] 452] 117| 155|....|.... | 187 
Toronto ..... me a : a es ene Os ek 
Buffalo... 1,137] 1,092} 221] 221) 1,030 1,047| 456| 481| 19i| 276 
6 afioa dé be bode] cbdal ccoal. sconl 6éae4 éu6el éeb6l code 
Toledo ...... 95} 74, 106] 121] 200; 194 6 a iets 
Detroit ...... 185} 163, 26) 52 1 Bier Shae Lie 
cago ..... 1,309] 1,348| 1,885] 1,454] 1,227] 1,815} 97] 98 
“6 afloat “ee “cee “eee eae 33 eeee eeee eece eeee eece 
Milwaukee...| 352) 4491 3| 271 “28 i | 
ee ee eee eee eee Pees reer: wee eee 
rr ee ee oo od od Cosel cuaal canal aemel pean 
uae 1 EMME OT cical cack Sacal webal’ ol ccl vocal (cc bk, 
Duluth “aes 1,952| 2,441 2 4} 1,920] 2,668] 157| 167| 203] 277 
7 Dt ‘steedl «heal ¢eeel  eandl.: sstell ‘ednnl peal bene aeenl chee 
Minneapolis . 7,158] 7,434, 10} 13] 910| 897 53] 186} 193 
St. Louis ....| 1,886] 2,060} 43 1] 311) 324 4 | 231 30 
- Pi aiedh conch pele easel cadil. eoedl alm eben bach chia 
Kansas City .| 460} 513/ 124] 63) 76} 99) ....| ....| ....| .... 
Peoria ...... 3 1 10) 1] 464) 745| 10) 12 
Indianapolis 921 129) 55| 47] 24/ 17] .... oe oo 
SES GSE EST TORS Ere ee icy ae: cee es Beere SL EAS Eee 
On lakes ....| 669) 568) 435 738) 1,733) 1,025} ....} ....| 59 
On canals and 
rivers ..... 128 DE . adic 9| 346; 342) ....) ....| 284) 223 
Total . . ..|21,126|22,429| 4,233] 4,321) 9,152/10,232| 937) 985]1,129/1,373 
Increase ..... SAD: DRA) RE TP RAGES see TRE: SRE ER AES Pas 
Decrease ....| 1,3°3| 1,741] 88! 1,782| 1,080; 421) 48) 103] 244) 117 
Year ago ..../21,575/24,111| 3,740| 5,164] 5,738] 6,242| 956| 926/2,046/2,176 
i ia 24,528|27,202| 4,886] 4,396] 4,802] 5,439/1,072/1,152| 930/1,060 
BR iccic kes 28,604/30,629| 4,227] 4,297] 3,053] 2,315] 752] 974| 589) 559 
ee 36,932!40,064/16,413)15,320/11,218|10,438| 743| 699} 822)1,061 
1900 .........)44,704/44,755!12,378]12,687' 7,041] 6,786'1,03111,067' 810! 944 











* 000 omitted throughout this table. © 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1904, together with 
the net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


May 27. July 1. Net Changes. 
) gl a I 21,126.000 14,055,000 Inc. 7,071,000 
1903-1904 ..........cc0-- 21,575,000 15,970,000 Ine. 5,605,000 
Average, 1900-1904...... 31,268,000 27,914,000 Inc. 3,354,0°0 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in re- 
ceipts being: possible: 

Crop movement since commence- 1904-05. 1903-04. Change. 

ment of season...........-...- 193,290,118 208,875,744 Dec. 15,585,626 
Exports breadstuffs from Atlan- 

¢ ports since July 1, 1904..... 38,869,273 117,011,198 Dec. 78,141,925 
Visible supply wheat May 27.... 21,126,000 21,575,000 Dec. 449,000 





Apparent increase in consumption over previous year and 
DP SPD DONO cide dcvccccoedne todeccecbesvotebodésceee 62,107,299 


Breadstuffs and Corn on Passage, with the previous 
week’s changes and weekly and yeasty comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. Continent. 


May 27, 1905..... eé00 penguoceoouc 25,840,000 18,824,000 44,664,000 
Decrease previous week........ 560,000 1,344,000 1,904,000 
May 28, 1904...... be npcanie erated . 32,888,000 19,592,000 52,480,000 
May 30, 1908 ....cc.ccce Wustadioves 17,776,000 19,336, 37,112,000 
May 31, 1902...... noaginaen sendadnn 33,672,000 12,608,000 46,280,000 
GUS Ey TEES ct icccdare coceda igvaébe 22,304,000 20,848,000 43,152,000 
RN. 

I iiiice mchindtsinnetien 5,924,000 4,466,000 10,390,000 
ecrease..... wiesauebaecebatess 40,000 70,000 310,000 
May 28, 1904......... negudeososws - 4,800,000 3,232,000 8,032,000 
DE BP cccenedconccecaqsage - 4,427,000 6,386,000 10,813,000 
Ee SE o céGbbncodscces eile 7,512,000 4,576,000 2,088,000 
June l, BEE cscce SO -eeesareeecese ’ ,000 7,584,000 14,848,000 


The quantity of breadstuffs on passage May 27, 1905, combined 
with the visible many of wheat east of the Rocky Mountains on that 
date was 65,790,000 bushels, against 74,055,000 on the ee 
date one year ago, 61,640,000 two years ago, and 74,834,000 bushels three 
ee ago. Similar comparisons in corn, 14,623,000 bushels, 11,772,000 
ushels, 15,699,000 bushels, and 16,307,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending May 27, 1905, according to Broomhall. were as 
ast 











follows: L Previous Year Two Years 
B ¥s Week. Week. . a 
North America.......... 1,728,000 ,600,000 1,728,000 5,280,000 
i cehesebesdodedac 2,416,000 4,312,000 ,560,000 4,176,000 
Danube ..... sen deaesnee See 1,592,000 776.000 ,000 
Argentine .......... ...- 1,2 8,000 1,784,000 2,192,000 1,480,000 
BE céskécs |“ entéca © eneane ——e | <ecbad 
Wiad dnidvddticncetbed 1,688,000 1,368,000 2,184,000 1,069,000 
A tak ins 552,000 280,000 616,000 eenene 
Various ..... édéccetcsese ~° Ee 120,000 312,000 160,000 
, RI TER om 9,152,000 11,056,000 9,400,000 12,701,000 
North America....... wee 1,016,000 1,152,000 112,000 1,008,000 
i iam abaagunieine 76,000 86,000 222,000 517,000 
Si dabtticess ccenene 26, 24,000 882,000 1,073,000 
Argentine ..... sapien adkuats 1,490,000 2,186,000 1,464,000 1,412,000 
TERA ccdiccsenee e---- 2,608,000 3,448,000 2,680,000 4,010,000 
World’s Shipments of Breadstuffs and Cora from 


all countries from July 1, 1904, to May 27, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 











This year, Last year, 
WHEAT bushels. bushels. 
North America ...........- a a Sa 61,804,000 139,268,000 
DEE ive wddducidteetde+cos besabed e---- 145,233,000 126,162,000 
Danube ..... Shih babe ccsebbene ined’ seudbite 45,100,000 53,896, 
RERUNS 60.06 cctccresevccicccccscosesce 19,896,000 59,996,000 
AustHié-Hungary .«....0-ccccccccccccccece 000 5,126,000 
Bc whan cade e000 00 bavécdvdcdecssdbéed 71,136,000 46,376,000 
Australia ........... Sechadehe donee oxbeked , 126,000 24,812,000 
Various eceeseceoseo ecceoeserceeseecooaceces 11,474,000 9,610,000 
abs canses EE ee ae 387,833,000 465,246,000 
Corn. 
North America ........... bidbwtte eheddedie 72,268,000 49,710,000 
Russia eeSOSCOSSEBSCOSEO SEES EESOOSEEOEESEEES 6, 050, 000 14, 641,000 
TR wcbecessens Aeitbiai an akihenthabetihe 6,510,000 31,907,000 
BURIED 6 onc ince ccedccccsscsscccsscéce 16,225,000 14,012,000 
Total..... Luicetmatinatabdadenababdbes 101,053,000 110,270,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to May 27, 1905, alsosame period the previous season, are as follows : 








1904-1905, 1903-1904, 
: bushels. bushels. 
United Ringeees «... .casccccsccccccescoses 200,088,000 226,072,000 
| OP ccntsdveséboceca bab aaah aeaidiiie aene Pager gee SS O00 
DE. cadastwdabsdcendasecatioggesaané 1,438, . 
2c OE RE NOMEE TOS FE OH 3,660,000 4,067,000 
iis canes eecadni nin ddittahiecnnitemane 1,456, 47,520,000 
Germany ..........-. insets icbbbuchubndesus 17,152,000 . 748, 
SD ica itn descddbtdedbccdoeitsic 12,782,000 12,764,000 
I iin pe tee eden senshteiieeioeneiine 30,470, 544, 
Spain ios. engubaneecndabeeboasan deans ,300, 3,790,000 
re ee PFE LS TERE Ge ae 52,000 2,834,000 
Austria-Hungary ...........2-+-. ek ea 6,433, 416,000 
Various .....cces Scdéasésece Sbudcaecchee 58,748,000 56,968,000 
, chomeasaieiiadasdihaas ee---- 460,331,000 485,193,000 
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bushels a year ago. The demand continues excellent, as 
indicated by the above decrease and by the fact that 
although interior receipts increased for the week about 
800,000 bushels, shipments from the interior were about 
1,200,000 bushels larger than the arrivals. The total 
visible supply is now down to 9,152,000 bushels, or less than 
double a year ago. Recent crop reports have not been so 
uniformly favorable, slow growth being made in the 
Dakotas, Minnesota and Nebraska, while some deterioration 
occurred in Texas and portions of the middle Atlantic 
States. 
LOCAL FLOUR MAREET. 

Business has been very dull, especially in spring grades, 
notwithstanding these have declined about 10c. a barrel. 
Some receivers say that the quality of spring offerings has 
improved, as the poor stuff sent on here was almost unsale- 
able. The strength of cash wheat in the Northwest and 
the concentration of practically all the prime wheat at 
Minneapolis in the hands of one milling concern may lead 
to higher prices in spring flours. Kansas grades continue 
very firm owing to their increasing scarcity. 


THE CHICAGO MARKET. 

CHICAGO.—With the closing of the gra‘n market on Wed- 
nesday there was brought to an end heavy speculative 
operations in both wheat and corn, and the cash markets are 
now to some extent relieved of the congestion which inter- 
fered with the normal course of supply and demand. May 
wheat wound up at $1.01 per bushel, sellers, and May corn 
similarly at 60 cents per bushel. Transactions in the spot 
division this week have been rather light, and there is little 
prospect of immediate improvement, buyers maintaining a 
conservative attitude, especially in wheat. No.2 red winter 
wheat declined to $1.05 per bushel, against $1.09 a week 
ago. Weather conditions show great improvement, and re- 
ports indicate that spring farm work is well cleaned up and 
crop prospects advancing. The marketing of grain made a 
better increase than was expected, induced by the high 
prices. Demand for vessel room has been very poor, and 
the rate for corn to Buffalo is nominally one cent per bushel. 
Eastbound shipments of flour were smaller, 56,570 barrels 
comparing with 204,105 barrels a year ago. The movement 
and stock of grain in bushels this week, the previous week, 


and last year are: 
This Week. Prev. Week. Year Ago. 


Total receipts .......... 3,546, 186 2,074,429 3,063, 138 
Total shipments........ 1,885,413 3,338,311 1,966,166 
Stocks in store: 
WONG s bbe cbdtbasde's 2,640,000 2,992,000 3,638,000 
 cadtibutbictice nied 3,689,000 2,837,000 4,177,000 
TD icwccecndedbdokdebe 2,852,000 3,770,000 2,142,000 
RE ase athe a 127,000 129,000 465,000 
PE ocsns. chitiembbcod 20,714 20,714 334,000 


Provisions are slightly easier in prices, but the general 
demand was not abated, and eastbound shipments were 
28,245 tons, against 27,864 tons last week and 28,450 tons a 
year ago. Stocks in store have been diminished, and the 
supply of raw material ran under expectations, yet the pack- 
ing houses continued active, notwithstanding converters 
were liberal sellers for future delivery. Compared with the 
closings a week ago, pork declined 10 cents per barrel, lard 
5 cents and ribs 24 cents. Receipts of live stock, 215,081 
head for five days, compared with 265,008 head for six days 
a year ago. The demand for choice beeves was firmer, but 
without changing values, and hogs and sheep both declined 
an average of 124 cents a hundredweight. Other receipts, 
compare with a year ago as follows: Flour, 90,622 barrels, 
against 156,835; wheat, 67,024 bushels, against 171,513; 
corn, 2,301,600 bushels, against 1,691,800; oats, 974,994 
bushels, against 961,950; rye, 23,384 bushels, against 33,000; 
barley, 179,184 bushels, against 204,875; dressed beef, 4,673, - 
834 pounds, against 2,676,933; lard, 2,423,875 pounds, against 
653,107; cheese, 1,303,238 pounds, against 1,108,898; butter, 
5,024,888 pounds, against 4,055,077; eggs, 95,365 cases, 


against 102,112 ; wool, 2,308,437 pounds, against 3,223,777; 
cattle, 38,866 head, against 59,774; hogs, 125,882 head, 
against 137,654; sheep, 50,333 head, against 67,580. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—There is no improvement in the flour 
trade. Shipping directions on old orders have come ina 
little more freely than for some time, but current sales are 
light and very unsatisfactory. 


THE ST. LOUIS MAREET. 

St. Lovuris.—May wheat was very dull and the price re- 
mained around $1. Speculation was quite active in the 
July option, while prices fluctuated to a considerable 
extent; closing at 82$c., a decline of 2c.; September at 
8lic., a decline of lic. ; cash No. 2 red $1.11, a decline of 
2c. July corn was slow throvghout and closed at 47%c. and 
No. 2 corn, 50$c., a decline of 2$c. The oat market was 
again dull. Flour values are weaker. Exporters made 
lower bids and domestic buyers only operated to a moderate 
extent. Early gains were lost. Provisions were fairly 
active. Mess pork closed at $12.55, a decline of 15c. per 
barrel. Receipts of grain this week were 792,382 bushels, 
against 622,374 bushels last week and 868,475 busbels last 
year. Shipments were 748,911 bushels, against 1,115,020 
bushels for the same time last year. Receipts of flour were 
41,017 barrels and shipments 51,693 barrels. Receipts of bran 
were 17,165 sacks and shipments 22,188 sacks. 


LEADING WESTERN CATTLE MAREETS. 

CINCINNATI.—Total receipts of cattle during the week 
amounted to 4,317 head. The quality of arrivals was an 
improvement over the recent average and more good to 
choice fat cattle of all weights were represented than at 
any time this year. Prices continued to weaken, and the 
average of sales at the close of the week was from 10 cents 
to 25 cents lower than at the close of last week for all va- 
rieties. Arrivals of hogs were 15,125 head; quality mostly 
good to choice, though the average weight was largely from 
medium down. Prices advanced and closed 10 cents higher 
than a week ago. 

Kansas City.—Cattle receipts were lighter and better 
prices were realized. Hogs were in good supply and 
demand, but closed lower. Sheep came in freely and sold 
well. Cattle receipts were 27,048 head, hogs 62,604 head, 
and sheep 29,506 head. 





MARKET FOR RICE. 


Activity has continued in the rice markets, except for the 
customary holiday interruption, and the local movement 
was enlarged by the outside demand, owing to the unwill- 
ingness of southern holders to fill orders. Most grades are 
again somewhat firmer, particularly Japan rice, and there 
are numerous evidences of an increased desire to prepare 
for fature requirements. This forward business is always a 
great source of strength, as buying is limited to immediate 
needs whenever thereisa probability, or even a fair possibiiity, 
of lower quotations. Dispatches from the South indicate 
that the firm feeling is equally strong there, and most of the 
southwestern mills are now closed. Crop prospects con- 
tinue adverse, weather being unfavorable for growth, and 
in many districts planting has been entirely prevented. 
Cables from abroad indicate a firmer tone. According to 
Dan Talmage’s Sons, the Louisiana crop movement thus far 
compares with 1904 as follows: Receipts, 2,098,143 sacks 
rough, against 1,827,773; and sales, 1,715,922 pockets 
cleaned compare with 1,548,750 last year. 

NEw ORLEANS.—Receipts of rough rice for the season are 
1,315,592 sacks, against 1,336,329 last year, and receipts of 
clean rice 808,528 pockets, against 490,749 last year. 
Receipts of both clean and rough rice are of moderate pro- 
portions and trading in rough rice is very limited. The 
demand for all grades is good. Clean rice continues in 
active demand. Prices are strong and continue to advance. 
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MARKET FOR COTTON. 


A new factor of strength was provided early this week by 
the sharp advance of the Liverpool market. This was as- 
scribed to the Japanese naval victory which was taken by 
the British business world as an indication that the war 
would soon terminate. Southern markets also developed 
strength as local crop estimates were further reduced by dis- 
patches of bad weather, one statement being that 12 per 
cent. of the crop was still to be planted. On this area the 
cotton will be so late that danger of injury from frost is 
more than average. It was also noticed that the general 
public has become more interested since the options rose 
above eight cents, sales rising above recent low figures. 
The worst feature on the plantations appears to be the rank 
growth of grass which makes cultivation difficult. There 
was the customary selling as prices rose and operations 
showed fairly good profits, but it is also noted that a con- 
siderable short account was forced to liquidate, weakening 
the technical position of the market from a speculative 
point of view. Local stocks increase and port receipts con- 
tinue heavy, but exports suffer from the advancing quota- 
tions, as usual. As the time for the publication of the Gov- 
ernment report drew near there was a general impression in 
the trade that it would make a poorer exhibit than the A. 
Norden & Co. estimate of 12.2 per cent. decrease in acreage, 
but not as low as the Southern Cotton Association’s pre- 
diction of a reduction of 18.4 per cent. A careful compari- 
son of the rainfall throughout the South for the month of 
May showed almost exactly three times as much precipita- 
tion as last year. Finally the long account had sufficient 
material to force a sharp advance, aided by the scramble to 
cover short contracts, and prices touched the highest point 
for six months, while comparison with last sear no longer 
shows such a wide margin, although the present level is 
about $17 a bale lower. The advancing tendency received 
something of a check when the estimate of the Chronicle 
appeared, making the reduction in acreage less than 11 per 
cent. As that authority has made very accurate reports in 
the past, there was encouragement in its larger acreage in- 
dication than most other statements. 


SPOT COTTON PRICES 





MIDDLING UPLANDS. Sat. Mon. Tues Wed Thars. Fr.. 
New York. cents ...... 8.60 8.70 oe 8.85 8.75 8.51 
New Orleans, cents.... 844 8.62 8.75 8.62 8.62 
Liverpool, pence...... 4.58 4.69 4.71 4.83 4.70 


Option prices each day during the past week for cotton 
are given herewith : 
Cotton—NeEw YorK PRIOCEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

TUN: cackceteaad High. 8.25 8.43 atone 8.39 sate one 

Low. 8.14 8.25 8.20 duxe wees 

OU So Hicwncian High. 8.17 8.41 8.62 8.49 8.25 

Low. 8.95 8.25 8.25 8.32 8.00 

September ..... High. 8.15 8.33 8.62 8.54 8.28 

Low. 8.06 8.26 8.28 8.39 8.03 

October High. 8.24 8.45 8.73 8.60 8.34 

Low. 8.10 8.29 8.35 8.42 8.11 

December...... High. 8.33 8.52 8.85 8.70 8.43 

Low. 8.21 8.39 seed 8.45 8.53 8.23 

Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 

Abroad and Week’- 

U. 8. Afloat. Total Decrease. 

1905, May 26....... 945,760 1,670,000 2,615,760 36,248 

—_  — waekeenes 475,295 1,045,000 1,520,295 6,308 

ee: OBR ewe: 420,115 1,152,000 1,572,115 77.437 

an: ™:. Biieesesns ,463 1,479,600 2,113,463 87,707 

ee a 873,862 1,292, 2. 165,862 120,070 

1900, June 1 . 420,122 1,297,000 1,717,122 110,130 

edie “eet 1 048,416 2,211,000 3,259,416 133,454 

tere ee 671,180 1,933,000 2,604, 180 122,379 

Shh ape 415,890 1,571,000 1,986,890 122,842 

oe? Gsces 467,802 1,561,000 2,028,802 101,865 

meee - Qictader 85,208 2,615,000 3,200,208 102,045 


From the opening of the crop year to May 26, according 
to statistics compiled by the Financial Chronicle 11,957,710 
bales of cotton came into sight, as compared with 9,600,426 
last year and ‘10,221,498 bales two years ago. This week port 
receipts were 122,376 bales, against 19,966 bales a year ago 
and 25,259 bales in 1903. Takings by northern spinners for 
the crop year up to May 26. were 2,028,434 bales, com- 


pared with 2,025,440 bales last year and 2,024,765 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 119,433 bales, against 40,835 bales in the 
same week of 1904, while for the crop year 7,526,426 bales 
compare with 5,707,009 bales in the previous season. 
THE NEW ORLEANS MAREET. 
_ NEW ORLEANS.—Trading in futures has been of good 
proportions, the market active and generally higher from 
day to day on unfavorable crop reports, although there was 
a slight reaction to-day. The closing was strong and at an 
average advance over a week ago of twenty-five to thirty 
points. Trading in spots has been of rather limited pro- 
portions, holders being inclined to wait for better prices. 
The market for spots has been very firm and quotations are 
up one-half cent. Receipts of cotton at all ports were 
9,217,920 bales, against 7,005,723 bales last year. Stocks at 
all ports were 570,410 bales, against 283,991 bales last year. 
THE MEMPHIS MAREET. 

MEMPHIS.—The market continues firm and the demand 
fair for this season. Middling is quoted at 8% cents, an ad- 
vance of 4 cent over last week. Stocks on hand are 32,294 
bales, about one-half sold; this date last year, 26,290 bales. 
Net receipts since September lst, 505,289 bales, against 432,- 
743 bales in the preceding year. 

THE ST. LOUIS MAREET. 

St. Louris.—The demand for spot cotton was free, and 
liberal transactions resulted. Prices have advanced 3-16c. 
Middling is quoted at 8}$c. Stock in warehouses amounts 
to 45,889 bales, against 12,025 bales for the corresponding 
period last year. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco has been a little 
more active, with inquiries principally for Pennsylvania 
broad leaf, but the supply of good grades is somewhat 
limited. There is a fair demand for Havana, but prices are 
high. Sumatra is selling in small quantities to meet im- 
mediate requirements. The large cigar manufacturers re- 
port good business, but orders are principally from the West, 
although there is a fair trade in the South. 

CINCINNATI.—Total receipts this week amounted to 800 
hogsheads, of which 14 were old and 786 new, and actual sales 
were 502 hogsheads ; the 786 new averaged $8.48 per hundred 
pounds, and the 14 old averaged $13.76 per hundred pounds. 
Bright trashes and medium and good bright leaf had the 
most attraction for manufacturers and with fine reds and 
cigarette wrappers were the strong and sustaining factors 
in the sales. 








RAW AND REFINED SUGAR. 


Conditions in the sugar market are little altered, except 
that the various refiners have all decided to sell at 5.65 less 
1 per cent. cash for standard granulated, whereas a week 
ago there was some effort by two prominent concerns to 
hold a quotation of 5.75. Quiet demand and absence of 
further foreign support resulted ip the abandonment of that 
attitude. While Cuban reports are strong, the London raw 
sugar market showed no improvement, but local refiners 
showed more interest in the situation, taking considerable 
raw sugar ex-ship. 


NEw ORLEANS.—The local market for plantation sugar is 
dull and a shade lower. Offerings, however, are limited. 
The molasses market is also easier on the lower grades. 








‘MARKET FOR COFFEE. 


Option sales have continued small, the market being 
practically devoid of incident, both European and Brazil 
cables containing no information calculated to arouse 
interest. The holiday added to the dullness, and spot 
dealings were no more active than futures. Domestic stock 
of Brazil fell off slightly, but there is still about 1,200,000 


bags more on hand than a year »go. Mild grades are quiet 
and steady, with no pressure either to buy or sell. 
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DRY GOODS AND WOOLENS. 


Manifestly higher prices in many lines have been secured, 
and the tendency is still undeniably upward. Reports 
regarding raw material, and the actual course of the cotton 
market during the last few days have been argument enough 
to the seller to maintain his attitude of firmness, while the 
statistical position on the majority of lines is such as to 
make satisfactory deliveries difficult, if not impossible. 
While the buyer does not seem to have any fear of the future 
and of his ability to secure merchandise, his operations 
of late show how bare his shelves are and the possibilities 
of the future, shouid demand be of only normal proportions. 
There is no doubt that the movement of merchandise during 
the last few weeks has been very satisfactory in the aggre- 
gate, and, though in some lines demand has declined, 
preparations for the future have been general. On the other 
hand, it is contended that jobbers in particular have not 
begun to supply their needs for the future, and it is difficult 
to see how they can operate successfully. With many lines 
of export goods sold until April or May of next year, and a 
good many domestic lines under order up to the end of, this 
year, it is difficult to see how the jobber will be able to obtain 
deliveries which will bein tims for the fall trade. Let a 
great many buyers, both jobbers, converters, cutters, etc., 
admit the necessity of paying full asking prices and that the 
outlook for the future is for higher levels, what might be 
the result, should the export demand again make its ap 
pearance it is hard to prophesy, but it certainly would not 
improve the status of the buyer. In men’s wear duplicates 
are received in sufficient quantities. to absorb the majority of 
worsted lines and every day shows additional goods with- 
drawn. Certain low priced goods have been opened for the 
coming light weight season, and more or less business has 
been accomplished in a quiet way on better grades. Ad- 
vances are predicted, and with the maintenance of raw 
material prices these advances should be very substantial. 
Dress goods are slow for the moment, but a profitable trade 
is anticipated before long. 





COTTON GOODS. 

Higher prices of raw material have exerted a very appre- 
ciable influence upon prices and a good many advances have 
been recorded, while on other lines on which no open change 
has been made, a quiet appreciation of values has been the 
generalrule. Noadditional business is reported from China, 
but inquiries are being received, and it is possible that once 
the extent of the naval victory of the Japanese is realized, 
demand will spring up again. Should this be so it will 
have an effect on the entire market, and domestic buyers 
will find it even more difficult to secure deliveries. Coarse 
yarn goods are being taken by the home trade in a very 
moderate way, and yet they are compelled to accept de- 
liveries extending up to first of the year in certain in- 
stances. Demand for print cloth yarn goods has not at- 
tracted the interest and attention which have been evident 
of late, but prices are as firm as ever, and in certain in- 
stances manufacturers continue to hold prices above the 


general level. Wide goods are scarce for nearby delivery, — 


and yet it is reported difficult to dispose of wide 64's at 44 
cents, the figure for which the majority are holding. Nar- 
row goods are dull, printers seemiogly basing more inter- 
ested in wide than in narrow lines. In a few cases slight 
improvement is noted on prints, but no general activity is 
evident and buyers’ ideas are very limited. Certain sub 
rosa concessions are being made on a few lines of goods, 
but the expected revisions in a few quarters have not been 
realized. Bleached goods have been advanced again dur- 
ing the week, Fruits and Lonsdales, as well as similar 
count goods, being put up¢ cent. This isthe third advance 
on this class of fabric during the last six weeks or more, 
but it is evident that the status of the fabrics warrants such 
action. 





The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6$c. to 7c ; southern 
6$c. to 6$c.; 3 yards, 6ic. to 6tc.; 4 yards, 5e.; drills, 
standard, 6§c. to 7c. ; bleached muslin, standard 4 4, +4$c. ; 
kid-finished cambrics, 3}. to 3c. 


WOOLEN GOODS. 


Men’s wear agents have had a very successful season on 
heavy weights, as witnessed by the advances ani withdrawals 
of so many lines. Very few prominent lines of worsteds are 
now on the market, except at a prohibitive price, which 
amounts practically to withdrawals. Perhaps never before 
has there been such a general advance on lines as has been 
witnessed during the last few weeks. In many cases the 
same fabric has been put up three and four times and the 
only way to stop the demand has been to take the goods off 
sale. It would seem, too, as if the end were not yet. The 
steady upward course of the wool market augurs consid. 
erably higher figures for the coming light weight season, 
prophecies of advances ranging from 10 to 25 per cent. over 
present quotations. There seems to be little argument in 
favor of any weakness in raw material. Purchases have 
been made at such a high level in the country by seaboard 
dealers that it would seem necessary for the latter to main- 
tain the market or make a loss. Preparations are being 
made by men’s wear agents for the coming light weight sea- 
son, and already certain of the cheaper goods have been put 
on the market. It is practically impossible to tell the exact 
comparison of prices with last year. for manipulation is such 
an extensive factor as to overshadow specific quotations. 
Serges have also been sold in a quiet way, but no intimation 
of prices has been given. The same is true of the better 
grades of fancy worsted, on which an advance business has 
been done that in many instances is more or less special. 
Dress goods buyers are not interested in the market at the 
moment but a very fair amount of goods has been purchased, 
and not until advance business for fall is of much larger ex- 
tent can renewed activity be expected. The general trend 
of demand continues in favor of plain sheer fabrics with little 
call for fancies, except in quiet, neat effects. 


THE YARN MAREET. 

Advances in the cotton market have had material influ- 
ence upon cotton yarns, which have advanced in the coarser 
numbers from 4 to ¢ cent and in certain finer counts as much 
as 4 cent. Spinners are difficult to deal with. Wool and 
worsted yarns are inactive, but strong. Linen and jute yarns 
are firm, with difficulty in securing deliveries experienced. 





Foreign Trade at Leading Ports. 





Shipments of merchandise from the port of New York during the last 
week compare very favorably with recent preceding totals, and show an 
increase of $4,837,389 over the corresponding period of 1904, but this 
abnormally heavy gain is due to an exceptionally light movement at that 
time. Imports again attained more normal proportions, but exceeded 
last year’s aggregate by about half a million dollars. Little net change 
occurred in exports at Boston, while receipts expanded moderately. 
Philadelphia reports a slight loss in both shipments and imports. A 
falling off is noted in the outgo of merchandise from Baltimore, but 
receipts arrived in better volume. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 


XPORTS 
-~—— -— Week- -——-- -Twenty-Two Weeks- . 
1905 1904 1905. 1904 
New York....... $11,695,500 $6,856,111  $234,054,940  $211,076,390 
 ~sencesast 2,018,612 2,095,999 39,599,386 41,292,405 
Philadelphia ....  1.064,792 1,196,328 24,061,979 23,169,603 
timore ...... 910,423 1,195,960 37,020,230 37,813,572 
New Orleans .... 2,325,990 = ...se 72,081,741 .. .. enedec 
IMPORTS 
— ———Week — —— —-—-Twenty-Two Weeks- ~ 
9U5 19 4 1905. 1904 


1905. " . 
New York.......$11,968,900 $11,487,046  $294,836,490  $264,130,909 


Boston ...... e -- 2,191.490 , 785, 49,254,403 48,404,587 
Philadelphia .... 1,516,407 1,614,312 26,215,841 21,903,170 
Baltimore....... 647,755 447,517 8,023,037 7,448,234 


New Orleans.... 838,840 = ..sees 13,606.007....- .. wecer ° 
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THE MARKET FOR WOOL. 


Holders continue to insist on full prices, and the*only dis- 
turbing feature of the wool situation is the speculative pur- 
chasing at the West, where on some ranches the clip has 
changed hands many times at large advances in every case. 
Eastern markets are quiet because of the small offerings 
rather than an in-dequate demand, but if prices continue 
to rise there is danger of restricted consumption. 


THE BOSTON MAREET. 

Boston.—The purchases of several large blocks of domes- 
tic wool to arrive, consisting of territory and medium fleeces 
and of spot foreign stock, have made the volume of the 
week’s business the largest closed this year. Leading man- 
ufacturers have been the operators, the American Woolen 
Company taking the heaviest quantity. It is estimated 
that its purchases alone aggregate 12,000,000 lbs. The 
general demand has been better than for weeks and has 
been almost wholly from consumers. Speculation between 


dealers has stopped. The tendency of prices is upward, 
though dealers are not pushing buyers too much. Receipts 
for ve week’ were 7,548,786 pounds and deliveries 4,199,891 
pounds. 





THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market is still governed by 
conditions in the West, where eastern dealers are paying the 
highest prices for new wools that have been realized for 
many years. In some sections farmers are getting 32 
cents, which means 34 cents landed here for quarter and 
three-eighths fleeces. As yet local dealers h ive not opened 
and graded any considerable lines of the new wools and are 
reluctant to contract with manufacturers for less than 35 
cents and some are holding at 36 cents. Some business is 
reported to have been done at 35 cents. Foreign wools are 
firm and in fair demand, but offerings are light. Transac- 
tions include fine Australian at 82 and 83 cents; English 
medium at 56 cents, clean; Utah, one-half blood, clothing, 


at 67 cents, clean; Wyoming, at 70 cents, clean; mixed 
ades, at 29 and 33$ cents; territory, fine medium and 
ne, at 70 and 71 cents, and old, one-quarter, unwashed, at 
33 cents. 
WESTERN WOOL CENTERS. 


Fort Wayne.—More than three-fourths of the clip has been mar- 
keted, and the quality exceeds that of last year. Sharp competition be- 





- tween local buyers drove the price up to 34c. for the best grades for a day 


or two, but the market is now quiet and slow, and the ruling figure for 
first quality is 33c. 

Milwaukee.—Country markets have become more and more ex. 
cited, and elevator and grain men are taking the lead at high prices. 
These interests also have large lines in Iowa and Minnesota, and the 
wools from these States have been brought to their terminals here. 
Local brokers have been unable to fill orders for eastern account at 32 
cents, landed. Wools cannot be furnished here below 33 cents, de 
livered, for selected quarter and three-eighths. 

La Crosse.—Shearing is well under way, and a portion of the crop 
has been sold at 30c. to 32c. per pound. The total crop for the entire 
State will be about 3,500,000 pounds, 25 per cent. less than last year. 

Denver.—The entire clip of this section has been sold under contract 
and sales this week are few and unimportant. One small lot of choice 
wool brought 25 cents per pound, but this was exceptional in quality. 
Quotations range from 17 to 22 cents, with little, if anything, offered. 

Portland, Ore.—Nearly four-fifths of the 20,000,000-pound 
wool clip of Oregon has been sold to date. The most important sale of 
the season occurred at Pendleton last week, when 500,000 pounds of 
eastern staple was sold by sealed bids. The lowest price paid was 184c. 
and the highest 223c., for 10,000 pounds. Most of the remaining valley 
Wools have been pooled. In the open market 28c. has been paid for fine 
valley, and growers expect 30c. before the season closes. Practically all 
the wool of Oregon will be cleaned up by the time shearing is finished. 





THE WHISKEY MARKETS. 


PHILADELPHIA.—The wholesale liquor trade is com- 
paratively quiet. Business is light in spirits and whiskeys 
are eelling in small quantities. Gins and brandies continue 





dull, and wines and case goods are only in moderate 
demand. 

CINCINNATI.—There is a fair movement and the market 
is firm, with an increased demand, 


HIDES AND LEATHER. 


Tanners continue out of the market for lots of size, and 
trading of late in packer hides has been confined to small 
purchases of late April and May salting to supply buyers’ 
immediate wants. Prices on late salting rule fairly steady, 
but older hides show a very weak tendency and are neglected. 
Sales of late April and May native steers have been at the 
previous quotations of 134c., and Texas of similar takeoff 
rule at 14%c. for heavy weights, 143c. for light and 13}c. for 
extremes by reason of a late sale of 5,000, part in salt, at - 
these figures. Butt brands and Colorados are quotable at 
13c. to 13}¢c., according to salting, and branded and all 
weight native cows at 12$c. Country hides are relatively 
much firmer than packer takeoff, and all weight country 
cows are strong at lle., with dealers asking ic. more for 
buffs and heavy cows and, in some instances, 114c. for ex- 
tremes. New York City slaughter hides are very weak, and 
a recent clearance sale of 11.000 April and May native and 
branded steers was made at 124c. and 12c., respectively. A 
further break occurred in foreign dry hides of t cent, making 
the total drop % cent from the top quotation of a fortnight 
ago. 

Trade in sole leather, on the whole, is moderate, though 
a negotiation previously reported in progress for a line of 
hemlock bends has resulted in a clearance movement of 
these to one shoe manufacturer, which is estimated to aggre- 
gate from 30,000 to 50,000. The sale involved the cheap 
selections, including rejects, scabs and pasters, all trimmed 
from heavy-weight sides, and prices were cut a cent, or, per- 
haps more, from ruling quotations on smaller quantities. 
Union and scoured oak backs have continued quiet, with 
heavy weights in larger supply. Tanners have made con- 
cessions on certain of their tannages of Texas oak sides of 
}c., but hold others firm. Trade in upper leather continues 


generally slack. 
BOOTS AND SHOES. 


The steady influx of supplementary fall contracts con- 
tinues to come forward from the salesmen who are repre- 
senting New England manufacturers in western territory, 
and while in most instances the size of individual orders is 
not large, business in the aggregate shows a fair volume 
from week to week and producers have now a good reserve 
on their books, which, with the steady inflow of new busi- 
ness, keeps their reserve orders up to about the same pro- 
portion as they were prior to the commencement of 
operations, despite the fact that the plants throughout the 
East are now being operated under full headway. Sales- 
men in the West are reporting a good trade in samples for 
pext spring, and a feature of the business that has developed 
in the West is the brisk demand prevailing for high cut 
shoes made from oil calf leather. Orders received for these 
specialities are large in comparieon with former seasons. 
A prominent retailer who operates numerous establishments 
throughout the country, has placed a heavy order with an 
eastern manufacturer for this class of goods. As pre- 
viously noted, the advances on high cut storm boots have 
been phenomenal, covering arange of 20 to 40 cents per 
pair higher than selling rates of a year ago. The consum- 
ing demand for these isso active that buyers are not hesi- 
tating to pay the sharp advance. Eastern wholesalers are 
not contracting for further supplies of fall lines at present. 
The local jobbing trade has picked up materially during 
the past week, and the call from retailers is especially brisk 
for low cut summer styles in colors. 


THE BOSTON MAREET. 

-~Boston.—The week has been quiet in footwear circles, 
owing to the holiday, though more activity appeared toward 
the close and deferred orders came in quite freely. Manu- 
facturers start the fall run very confidently. Orders 
booked to date are generally satisfactory, and the season 
promises well. Shipments keep up well and to date they 
are 119,300 cases larger than last year. All kinds of upper 
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leather are firmly held and dealers report a good inquiry, 
with a larger volume of business all around. Sole leather 
moves steadily on new and old contracts. Buff hides are 
scarce and firm. 3 
THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The leather market continues strong 
and sales have been normal. In some grades the supply is 
not equal to the demand, but extensive buying is not marked, 
small orders being the rule. The glazed kid market has 


_ shown some slight improvement, the demand being for high 


grade skins. Shoe jobbers report good sales for future de- 
livery, principally in black glazed kid and patent leather. 
Sales of tan leather shoes have been only moderate. 

THE CHICAGO MARKET. 

CHICAGO.— Receipts of hides the past week were 3,366,987 
pounds, against 3,888,184 pounds last week and 2,739,708 
pounds a year ago. Cattle receipts were 38,866 head, against 
56,443 head last week and 59,774 head a year ago. Supplies 
of hides are ample for the current demand and values con- 
tinue steady at last week’s slight decline. Activity in tan- 
ning is not lessened, but the leading hide consumers are 
said to have obtained their necessary raw material, and the 
market for both packer and country varieties is on a parrower 
demand basis. The leather working trades show further 
activity. 


THE STOCK AND BOND MARKETS. 


The stock market was erratic during the week, with 
marked strength in the early trading, a later period of 
sharp reaction, and some substantial recoveries in the final 
dealings. The main factor in the early improvement was 
the news from abroad, which was taken to presage an early 
termination of the war in the Far East. The Supreme 
Court’s decision in the Franchise Tax Case against the 
companies liable under its provisions was without apparent 
adverse effect. The recovery in the late trading was as- 
cribed to covering of shorts as well as large purchases of 
the leading properties by important interests. London 
traded on both sides of the account, with pur- 
chases and eales about evenly divided. Reports in 
connection with iron and steel were uncertain in their 
tenor and the weekly Government Weather Bureau Crop 
bulletin was not wholly satisfactory. Money advanced to 
4 per cent. at one time, but this high rate was only tempo- 
rary and resulted from special transactions as well as with- 
drawal of funds for interest and dividend payments conse- 
quent to the first of the month. Railroad returns for April 
continued generally favorable.. Transactions were largely 
confined to a limited number of issues, trading being mostly 
of a professional nature. 

Union Pacific continued the leader, and its marked 
strength in the early trading was an important stimulating 
influence and its later heaviness opposite in its effect. 
Reading was conspicuous for its activity and strength 
in connection with reports of a possible increase in 
its dividend rate. Its sharp rise had a good effect on the 
other anthracite coal shares. St. Paul was well dealt in, 
but figured less prominently than in recent weeks. New 
York, Ontario & Western reflected in its movements the 
effect of profit taking from London. The Colorado South- 
ern issues, while not particularly active, scored notable gains. 
Louisville & Nashville, New York Central and Pennsyl- 
vania were in good demand. Brooklyn Rapid Transit was 
among the strongest issues and was unaffected by the 
franchise tax decision, as it was stated that the company 
had made provision to meet its requirements. Metropolitan 
Street Railway also scored a good improvement. 

The heaviness of the United States Steel shares detracted 
from the general good tone of the market in the early trad- 
ing and in the later weakness was under considerable selling 
pressure. The reported dissolution of the various steel pools 
formed for the maintenance of prices was apparently an 








adverse influence, although it was generally understood that 
no change in schedules would result therefrom. Amalga- 
mated Copper figured very prominently in the trading and 
was notably strong at one time, but there were fewer features 
among the industrials than for some time past. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri, 
Railway .........- 87.14 107.99 108.31 108.60 108.02 108.04 
Industrial ........ 46.43 73.17 74.17 74.58 73.43 73.57 


Gas and Traction . 119.71 125.00 125.97 126.37 126.20 126,25 

The following table gives the daily amount of sales of 

stocks and bonis on the New York Stock Exchange, with 

the weekly and yearly totals, as compared with 1904 and 1903: 
STOOKS (SHARES). 














1905 1904 1903. 
IE: «a came odnboonsseeer SE.) 2 Seana oy. spies eee 
DT vith ns stink begie toe _- —lC< 521,398 
DENG deccceenedvcidvese ° senate 137,413 733,5 
ST. ¢ ccudnondewnawes 747,440 161,156 721,932 
Ds scoebh \ebecebeee 530,193 142,546 768.751 
DE i cakvncindeaRnet eves 763,246 29,008 876,113 
Total for week.......... 2,653.774 570,123 3,621,734 
Total for year to date... 126,397,754 435,963 891 70,245,724 
BonpDs (PAR VALUE) 
1905. 1904. 1903, 
DED. cécndxcvdscsceeate Cees" “oeewe* 9 - See 
Serer J See $1,619,500 
ian im aiciniie eam $1,351,500 464, 
i RE Se 6,253,000 1,465,000 2,480,000 
a ers 4,217,000 1,219,500 2,234,000 
I i old a il 4,432,000 1,846,000 2,794,500 
Total for week ..... .eee 23,303,000 $5,882,000 $11,592,500 
Total for year to date... 509,608,700 264,801,300 294,734,750 


RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds displayed a firmer 
tendency and there was some increase of activity in the 
speculative issues, but no notable improvement in the inquiry 
for those of a purely investment character. The transac- 
tions on the Stock Exchange centered mainly in the United 
States Steel 5s; Wabash-Pittsburg Terminal 4s; Union 
Pacific convertibles, Green Bay debenture Bs; Chicago, 
Burlington & Quincy joint 4s; Colorado Industrial 58; 
Colorado Midland 48; American Tobacco 4s and the Rock 
Island issues. 

GOVERNMENT AND STATE BONDS. 

The notable feature of the government bond market was 
the great activity and strength of the Japanese issues. On 
very heavy dealings, in the 44s particularly, the latter rose 
from 88% to 91; the first 6s from 100} to 102 and the rec- 
onds from 974 to 994. Other sales included, among United 
States issues, twos, registered, at 1044; do., coupon, at 1044, 
and threes, coupon, at 104%, and among foreign issues United 
States of Mexico 4s at 95 and Republic of Cuba 5s at 105% 
to 1054. In State securities, Virginia deferred 6s, Brown 
Bros. & Co. certificates, cold at 12. 


The following were the closing bids for Government bonds: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
U. S. 28 reg. ........ 1044 1044 Mia a 104 104 104 
U. 8. 2s coup ....... 1044 1044 1044 1044 104 
U. S. 3s reg......... 1033 1033 1033 1032. 103 
U. S. 38 coup......-.. 104 104 104 104 104 
U. S. 3s small....... 103} 1034 1034 1034 1034 
U. 8. 48 reg., 1907... 1043 1043 103} 103; 103% 
U. S. 4s coup., 1907.. 104% 1048 104; 104; 104} 
U. 8. 4s reg., 1 132 132 132 132 132 
U. 8S. 48 coup., 1925.. 132 132 132 132 132 
Philippine 4s........ 108 108 108 108 108 
D. C. 36 Bacal t ue 1:84 1184 1184 1184 1184 


OUTSIDE SECURITIES. 


The outside security market was somewhat irregular, but — 


generally strong. Northern Securities sold at 166 to 162 
and closed yesterday at 162%. American Can preferred sold 
at 664 to 674, Bethlehem Steel at 30 to 304, British Columbia 
Copper at 64 to 64, Chicago Subway at 65 to 67%, Granby 
Copper at 5} to 5%, Greene Consolidated Copper at 24 to 254, 
Interborough Rapid Transit at 203 to 198}, International 
Mercantile Marine at 10 to 114, and preferred at 273 to 27%, 
Mackay Companies at 39 to 394, Standard Oil at 605 to 608, 
Tennessee Copper at 254, United States Leather at 39 for 
the common and 99} for the preferred, ‘‘ when issued,” and 
and United Copper at 23% to 254. 
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Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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Pee ane 500 June3 | June2 ACTIVE 
m Jan. , . | 
to Dec. 31, 1904. Tr 1904. | 1905 poune 4 | Perertew | Monday | Tusstag | Wednentag) Themtey | Fig |e ae 
High Low High Low High Low| High Low| Continued. (Low High|Low High\Low High\Low High\Low High|Low High| FT | Wen 
——— | Lc, 
Ble Mr 01] Ie Do 08] 92, Mr 4 Sew My 1 86" | FOL wo HEUER Mts: 8 |e weal ef tgai SEal aise] BB | aay 
i : y , Be 8 SSNS, Se Seer Mn. . coacetebosde ly 9 9 | R23, Res3.| Soa’ ay 
74 Mr '02| 61 '00| 7548 Feb 8| 70 Apr29| 70 | 69%| 71%| 71 |Kansas City So 38| 71%! 7ix| 71 | 714\.......|...... 7i'e| 71%lt 71 | 71%) Se oe aoe ia | 
106 De '04) 92% Apr’04)lu8 Feb 2/104% Jan 10) 98 | 9744)1054s8:105 |Lack’w’a Steel 5s./t...... 105%) 105 (105 |......./.. ..--| 105 eh 105 5'105 15] 105 45 45. : 
111 Jul '00)102% 0c °03)1 pr28108 My 3)......)...... 09 |10819) Laciede Gas 5 0798108 | 10849/108%).......|. 22... 84/1084) 109 i. 468 | 
00|)11649 Au '03/119% Jan 20/1172 Jan 5/119 (119 [119 (119 |Lake E& W let5s8/t1184/119 | 1 By eR eer: 1189119 9/t118%9)119%9/t11831191,| | | 
tiie My 00! 98 Jul "OS|103 "My 26 OB% Jun 11100igl1U0 ia Ii iol DoialLave ea om Bisa ton to) don eliodial oo) Te igaid seek vei Big)... foooo2: ! 
2 ; ‘ y 20 a VUl's e Sh gn 3498../101 |......| 1014/10] 4).......|...... 99%|+ 99a. |"""""" 
% 02} 9640c 03/103 Jan 1/\100%Apr18\.....|.....- wh028 Un ge Smead tmeche aRbR Rompe Acted 7 oe BON 9O%....-|-20e-. 
104% De °04) 96% Jan '00/lu4% My 19)10249 Jan 10/101 |1005, 104 |L.& N Unified 48.|(103%/104 | 104 (104 |.......|.2.... 4 |t104 |1049/}104 104i, ay, 
4g Jul °04) 96% Apr '04)luu% Feb ¥) 9749 Aprlz) 973 98%) 98\L & N col tr 4s 97%! 98%| 98 PSR RRS: t 97%! 9849 945) 98%) oil 2 
107s Mr °02) 99, My °00)107 03 9/103 %4)10449}1041 48|f104 1041/11 |, RSS Speeee: 1g/104%9/t104 104511104 1041)...” 
1224s De '00/110% Oc '03)/120% Jan 16/114 My 10/112%/112%/115 (115 |Met Street Ry 58.| 115 (115 /¢114%)116%). 2-2...) : : ....[116 nie a us ) 
99 Au ‘02) 88 De '03) 0449 Feb10|/ 90 My 6......)...... 90 oR 4sit 89% 89%) 90 |.......)...... 90 | 90 90 | 90%) 90i9) 90%) S0i, ’ 
90 Jun’0l| 60 Jun ’04 oo u| 73% Jan 26) 64%) 62 | 754s) 75%—|Mex Cen con 7549) 75 4\t one eats + 75 | 764Q)\t 75%) 761 75 | 76 
884Jun 01) 12 My ‘04; 2 1 y 20) 12% 12 | 21 do let income.../f 19 | 20 |.......]......].......}...... t 20 | 21 20 l 20 | 20%) 36% 
27 Jun’Ol| 6 Apr’04| 17%aJan 4| 11 My 22) 6% 6a) iz | 12 0 2d income . gy SAR Pea RE: WAR 12 | 12 12 | 12 it 10 2 
fe Jul °03) 93 De 08 an 19). .-...|...... we- Jococee| GO Gige......---- 9619)... Bote See eats t 96%9)...... + 96%) ..... | oul 
124% Apr’02)109 Au 'O03)117%Jan17/117 Mr 29)115%/115 |......)..... JM & St Lcon 6s../t.... {118 /t...... Bf RRS St Rater | i Bete OS Sy Aa aps 
106 Feb'02) 93 Jan ’00 Jan 19) 952 Aprid) 9648) 96 | 96%) 96%) do lat & ref4e../t 97 |......|...-...|..---.|....--.|...2.. t 96 | 97sit 96 |...... 98% 96% $6% 39% 
1 No '04) 88g Jun ’00/104% My 15/100% Feb 4/10019) 984/104 |102 |Mo, K & T lat4s.|{103 (104 /t103 (104 |.......|...... 103%/104 | 102 |102 | 102 1102 ‘l109 ° 194 
156% Sux oa ot Gan 00 18a Feb 14 166 4 Avr 28 106” 108 © ~ 1. ate trust 507 \1107 ° 157 4slf106% SPR wo cncik s cat +1063 107 t108% 107% 4107 | Be | 86 | 80 
’ ’0U| 110% Feb 14/1064, AprZzsi106 (106 |....../...... Oo 8... RS! See ; 
110 Jun’0l) 90 Mr ’00/110%Jan 31/107 Febll). || ee do collat 5s...... 4108 |...... eon hy Sem ae: 4108 \...... +108 wibbied b+ +: JOT Ig -weneel eens sa 
82 No ‘U4; 73 De '0: 9% My 12) 74%) 74 | 80 | 80 |National Mex 4s.|f...... OF Mectide Me tetoll.siacAaceas t 80%! 81 | 80 | 80 1 go | ai ai ] 
My ‘02) 98 ’03)1054e My 11/105+4 My 11/1034%4/108%)......)...... | Ennetree apes oad ieenow ontan Ipbpaba wehege, ies Bad SOR BAD leo Brad! pay 
116 Mr °U02)1044 3 Apr’00)117 Feb2é)ll44%Apr 1/112 /|1 114%)1144/N,C & St Loon 68/t114%4/115 |t114%/116 |.......).0.... #1144115 | 114%/1144i4174115 | id ; 
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989 Jan '02 Au '03) 97% Jan 31) 92 y 12) 93 255) 92 2 |NYG,EL,H&P4elt 92 | 92 924s} O24e....../...... 9249) 924 I 
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LESS ACTIVE BONDS. M 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
, Friday : 
DEALINGS THIS YEAR. | High Low = | Bid. Asked DEALINGS THIS YEAR. High Low =| Bid. “ 
Atch.. Top. & Santa Fe deb. 48, Series E, 1907...*FA| 99% My 2) 998% My 2!......)...... Chic. & Ind. Coal R’y 1st 58, 1936...-........-.- *JJ|/121% Apr 20/120 Mr 29 
Do deb. 4e,8eries H, 19iU................-.... *FA 4g Jap lu} 994g Jan 10). Chie., ind. & Louisville ref. g. 68, 1947 JJ*|437 Feb 17/134 Jan 10 ' 
Do East Okla. lst g. 4s, 1928..... *MS| 99% Jan 23) 99% Jan 23) Y74s) 98 TT. << essen np hennsane tell eenteeis JJ*/11549 Feb 23)114 My 10)...... 1 
Do conv. lst 4e, lst imst. paid.................-..-- 10384 Apr 20}.00 My 23'....../...... uisville, N. A. & Chic. lst 6s, 1910............ JJ*|11049 Apr 27/10949 Jan 12 “ M. 
Balt. & Ohio conv. deb. g. 48, 1911................ *MS/1109 Mr 13/105 Jan 19)...... 110 | !Chic., Mil. & St. P. consol 7s, 1905................. JJ*|187 Mr 13/178 Jan 7|...-..-|.- f 
Do P. J. & M. Div. lst g. 3498, 1925.........- MN*/| ¥349 April) 9lsJan 9)/..... Do Terminal 58, 1914 .............. .JJ*|1115 My 20).49% Jan 19 7 
Central Ohio Reor. 1st g. 4 ‘9s, 1930............. S|109- Apr 25|109 Apr 25/109 |...... Do gen. - B've. Heries B. May, 1080 Sama aa ter JJ| 98eJan 9) 984eJan 9 97 Mi 
Pitteburg & Western ist g. 48, 1917............- JJ* Mr ¥7% My 4) 99 |.....: Do Chi, & Lake Su rior g. 68,1921............ JJ*/116% Apr 6/116% Apr 6 
Buff., K. & P., Roch. & Pitts. lst g. os, 1921..... *FA|12649 Jan 17/|1244g Apr 28/124 4)...... Do Chic. & Mo. R. 58, Mp Fancy Se yee eA JJ*\120 Apr 29)119%, Feb 14 ( 
Do R. & P. con. lst g. 6s, 1922 ..3JD126) =Feblo|i.z4% Jan 5/1234) .... Do Dakota & G. So. g. 58, 1916..... eceeee-*JJ/11249 Jan 24) 1123% Jan 24 ] 
Baffalo & Sus. lst ref. g. 48, Ap. 1951..............- JJ|i004g My 4| 98% Jan 1z 100 Do Hastings & Dakota Div. 7s, 1910.......... *JJ|117 Feb 21)114% Jam 11/115 ] 
Central Branch Pacific lst g. 48, 1948..... *JD| 94 Jan 4) #4 Jam 4/ ws |...... Do lowa & Dakota Extension 48,1 ntntiaekt JJ*\185 Je a8 183% Mr 29). 
Central of Ga. ist g. 58, Nov., 1945................ Aji214g Apr13)i19 My 22/119 |...... Do La Crosse & Daven eobubcianetd JJ*\1153g My 81115 Apr 26 § 
Do Chattanooga Div. 8. GB, ABBE. ocesncescescn *JD| 95 Jan 13) ¥4y4 Apr 4) 92% Do Mineral Point Division 58, 1910 elt aee See 3/1065 Apr M 
Cent. R. & Banking Co. of Ga. col. g. 58, 1937....*MN/112 Febi7jllu Jan 5j....../...... Do Wis. & Minn. Div. & 8, 19 *}116% My 16)11549 Jan Me 
Central of N. J., Am. Dock & I. 5s, 19Z1.......... J*/115 Ape 8} 412% Feb 13/114 4)...... Mil & Nor. let M. L. 68, 1910............------. *JD|112%5 Apr 17/112% Apr 17 ar Me 
Do Le. & W. B. 58. Nov. 191: ..---- MN}104g 03% Jan 3)...... iar) ene Ok *JD|116% Jan 5|1164eJan 5/11 : 
Do con. ext. 4498, June, 1910. .................- QM/102% My 25)101% Jan 17|1U1%/103 | |Chicago & Northwestern con, oye. | RE at 12949 Jam 11/126% My 
Chcsnpenke & Gite 5. ts, Series A, July, 1908....AO ‘Mr 1/106 My 16/106 |...... Do Sinking Fund 68, 1879-1929..........-... AO*|118  Aprlij/117¥3 My 22 Lim. I 
Deh OR onc. <4. iB sanevinbaccscs AO}ill Feb 21) 08% My 11/109 | ..... Do Sinking Fund 5s, 1879-1929.............. -AO*|113 Feb 16)110% Apr 3)111%. é 
Graig V y lst g. 58. 1940. ss Jj113° Mr sj)113 Mr #113 |...... Do deb. 58, 1 MN*/1U0 6} .044s Jan 1 Na 
Rich, & fp Ee cid bakcancsgee cheats *JJ\103% My 22/.01%Jan 25) si... Do deb. 5a, April, 1921 Sec abamn AO15/113% Feb 17/i114 
Do 2d con. g. 48, 19-9 *JJ| 981g Feb 16 r 2] 98% BT Ais i PR cna os na ac siagenceoasar ade. MN/119 23/117 
Warm , Va., lst g. 58, 1941... *MS/113% Feb 17|113% Feb 17/110%)...... Ott., C. F. & St. P. lst 5s, 1909.................. *MS/107 Feb 17|104's Mr 16/1 N. 
Chicago, B. & Q., Denver Div. 48 1922 ........... *FA/102% My 2/101 Feb 20/1 103 Winona & St. P. 78, a uated. MN*|110% Mr 28/110 £ 
Towa Div. a..f. 68, 1919...............0-00ceces-0- AO*)110% Jan 5)110%Jan_ 5/1084 Mil., L. 8. & West. 1st 6s, 1921......:......... *MN/129 20) 129% Jan I 
ad etvedind cieanbestagucs’ oskhs atl AO*/1038% Feb 20)103 Apr 29/103 |...... Do Mich. Div. let g. 68, 1924...................JJ*|131% 131 I 
Do deb. 5s, 1913 *MN/108% Apri4/i07 Jan 27/106%)...... Chi., R. I. & Pacific 68, 191 -.-.JSd*|126 Fe 1224 A 
Southwest Div. 4s, 1921 ..........-.........-..-. MS*/100 Ape 10}100 Apri0j100 |...... Do Coll. Trust Ser. 48, Series I, 1911........ MN| ¥7'2 My 26) 97's My 4 
Han. & St. J im oam: Ge, 1011... :....200....008 *MS/114%a My 2/112 r 9112%4/113% Do Coll. Trust Ser. 4s, Series L, 1914........ *MN| 96% My 26) 36% My : 
o & East Ilis. lst 8, f. 6s, 1907 JD*|107% My 4/105 Jan 9/104%...... Bur., C. R. & Nor. lst 5 *J.D/10242 1 Jun a 
Do lst con. g. 6a, 1934..........- AO*|1s8 Mr 81/1889 Jan 17/137%9)...... Do Coll Trust 5s, 1 .---*AO|1214g Mr 22/.1848 Apr ie « 
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‘June 3, 1905.] ne 
— Friday : | 
LESS ACTIVE Acton ten High | Low Bid Askea || UESS ACTIVE i808 08.—Continued. High Low Bid Asked 
~~ DEALINGS THis Y£4R.—Contin uly,’22.A0/119% Feb 3/119 Jan 20/117%9)...... 
onLR. I, C.,0. &Gulf gn.g.58,Oct.1, 1918. JJ 53/1105 4 wr 17 ee Feb Siusi a Ppt gh te -lstcon.58,J “hahaa love Feb 4|107% Feb 4/106 "106% 
Do con. g. ork sy Fo ee ee cae * Nilioat M . 109 r 41109 |...... rfolk & Southern lst g.58,1941...*MNj111% Feb 6/111% Feb 6/109 |...... 
¢..B- iP. Minn. ou. coi. 68, 1980 AO i388 Mr 17|133%Jan 3/134%|...... || Norfolk & Western gen. 8, 1081 ra 133% Apr 10 132 My “ isan weeeee 
Ost. P. & Sioux City Lat x. Gs, 1919..:*AO 135% Apr 24l1a8 7 Abr sia [22777 N. & W. Div ist lien & gon . § ds, 194 194: J*|100% 97 4| 99%). 2222: 
C., St. P. & M. lst g 68,1918....... “MN|185% Apr 24/196, Apr 13 “ga"" || “Gol, Gonn. & T. lat fb ae, 1908. *33|100%% Feb 20/1094 Feb 201109447227 
¢. Term. Trans. g. 48, 1 Te Feb 27/118 * Feb grlitaig Scioto Valie aN] E. Tot gta. .48,°89.MN*1103_ Feb 1/100 My 101 /|102 
Sai oe rronton 1st gt'd Se 1941*MNi119 Mr 23\116 My 50/116 *|..---. || Nor. Pac. 8. P.& P. gon. 6s, 1923..*F FA/126% Jan 6/1254 Apr 24 4/125 %)...... 
Oin 1nd & West. las OE. f os. S293--55 101) My 7 100 Feb shea es ae iy Sriaeatt 58, 1217. ----.--.A0* 19 Feb 20 1074 Apr 3 108%9).---.- 
O00. W, & M. ist g. 4s, 1491.;--.. 33*|100% Mr 21 98's Feb 16}101 |--.-. wens Gent ome. fe Sm. da, Mae, i esa eecnes Qi) 240 Apr 14] 9255 Apr 14 + a 

Do Sp'gfield & Col. Dv.1stg.4s,'40.MS 10) 34 pt 181100% 9 101% 102°” Nor. Pac erminal lst gen. bai 1933 J*\1164g Jan 1sil Jan 23/1164)...... 
Cin.,1nd. St. &0.16t 6.401 Og ae eae ae Wis soe a 4/114 "116 Ohio River, ist g. 66, 193¢.....”...... SJDI1184 Feb w{l18% Bop eae 
Cin., Sand. & Clev.con. let g.66,1928. 144/114% Apr 7112: Jan 41114, 115 bo gen m. g. 66,1987............-..-+- Q*/113% Feb he iN Ape rat ti liaak 

Cleve. & Mah, Valley, if. 58, 1938... -..*5J|116%4 Jan a3 116% Jan Jan 23 31184 Dai Ozark Cherokee 1 Ist gid. 58, 1913 ...A0*/100 “ia ay 035 A Dr eee oN 
Del. & Hud., Pa. Div. 76, 1927.....--- SI10a% Ae 19 102% 19 108 9|i05% Pennsylvania gtd.3 $28,001 ‘Tr.8r.B,'41 *FA| 94° Mr a OF Eissccs 
Alb. & Sus. lst . 78, 906... -- === AO pee 30/1 % Apr 19 01% Do Tr Tr. Ofs. »  syraaaydem 98% A r My 97 ee 
Do Alb. & Sus. 1st. gid. 68, 1006. 1A ol iaaee Me 10lleate Mr 10/130491-2.7.- Chi, St. L. & B. lat ‘con, 58, 1983...-AO*|117% apr 8 16)137% Ape 17199. [0222 
Rens. & Sara. 1st 78, 1921.......... Ta110% Bap te Dee Do Pitte.,0.0 &Sbivd ser.A,'40.A0*|11448 Jan 24|114% Jan 34/112%).. 
Petonris & Haver ist Ye, 1914... “MN|129% Apr 26|126 My 24/126 |127 Do So Sp, Sette © 159s ean) aoe oe 03 Me asl eee 
orris & Essex lat 78,1914........ 21/128 Do do g. 3498, ser. SMT LOT | Pen Bale ek, ob] BB. ---e- 
onsol. gtd. 78, 1915............. *TD|131% My 22/130 % Feb 21/128. |...... *MNII 28/106 Feb 27|......) ---” 
ney Tack. & West. 1st 63, 1921.....*Ja|180 | My 13/1294 Feb 14/1299) °°. Pennayivania Real a gtd, ta 4s, i923. "*MNILIO Jan ollie yee aaliie bo 
Do Constr. 58, 1933.........------- alten ae atae ° Jen hele Grand R. & he has neh JI*\11149 My WjL1) =Apri2ii1i [277° "" 
matin & Imp.4s, 1923...-....... *1107!q J . 31/106% Jan 3/105 |...... Phila., Bal “Wists. pas 1943 MN*/108% Mr 15)106% My 6/107%/...... 
syracuse, Bing. & N.¥.1st 76,1906..40*)107% Jan Jan 4)......|.2-- ‘Pekin Un, ist ¢. 60, eb. 21 QE|! 28 Jan 18)128% Jan 18/123 "lid 
oto Hi Hie 0. G.W col. 4s. ay *A0 94% Jan 23| 49 “Lsee-| 91ig || Pere Marquette, F. & P ae Ao Tre Jom 16 119% an . te pedece 
Mackinac gol ds, 1996 re ‘ID Bd Feb 70 os 9 coal stn Hu Die let . 58,1939..*AO|116% Mr 31/114 My 24)....../.°7.7" 

Detroit Southern Ist g. 48, 1951 ii'7"*MS| 96% Feb 23 90 Jan 3] Gis) 93% || Pits. Shen. & L. K. let g. 66,1040 .-A0*|120 Mr _8/117% Jan 10|ii9" | 
Do Ohio So. Div. 1st g. 48, 1941... “MS! 9619 Feb 23 ‘Apr 7 114% || Pitts.,Youngs.&Aah.1stcon.68,1927..MN*116 My 24/116 My 24/116 |1i6% 
Duluth & I, R. 1st 68, 1987.0... = AO* 115% Jun Thtd 1% Jou 12|115 Rio Grande June. 1st gtd. g. 58, 1939..3D*I109 Mx lilloy Me 1 106 %|.....- 
ul, 8. 8. é& Atlantic g. 68, 1937....... Wy t20 Aue galtigaa sen a7ittoel 2 Rio Grande South, 1st g: 48 1940...--d5*| 77 Feb 7-78 Jan 1s} 75 | 76ig 

h, Joliet & East, Ist g. 68,1941 .MN|(20 Apr 24] (1 7+¢ Jan 27/118%)...... Do Istgtd..g. 48, 1940. *| 89 Jan 4) 89 Jan 4/92 |... 

Jas ox. §. 48,1947............-.. Awalioe a Apr 15/1084 st. L. & San F Ge clean te 1906.MN*/104% Apr 3/102 My 6 102 /|103% 

Do 8d ext. g. 4198, 1998 .....------ sins t 7 ae tert to Do g. 68, ib pao aR MN*|104% Feb 3/104 3|102 |... ; 

0 4th ext. g. 58, 1920........--.-. AO 3 fk Feb ait 101 Jan 211104%|_..... Do gen’l g. 6s, 1931.................. J° 2 y 61204 Mr 21)13049)...... 

Do 5th ext. g. 48, 1928.........--.- JD 137 33. Mr ‘i387 St. L. & San Fran. con. g. 4s, 1996..... JJ*|100% Apr 28) 99% Feb 10)......)...... 

Do 1st consol. 78,1920... ---..... TDI126% Me isltaes we 19/13d% Southwest Div. g. 58, 1947.........-.. J*}102 Aprisil0l My B).00.. | ooo 
Baft., N.Y. & Erie 1st 7s, 1916...... i110’ Mr 3108 °Mr slloell. 22. K. C., Pt. 8. & M. con 68, 1928... *MN|126% Jan 23/126% Jan 23/139" |iddi, 
Bumalo & Gouthwess G. 60, TOSS...-;; 123% Mr 6/120'9 My 22/121 (123 || St. L. & S.W'n 2é g. 4s, Inc. Nov.,1989..JJ| 3743 My 1-| 84. Feb l|........- 
Chicago & Erie 1st g. 68, 1982...... with 3b 11106» Feb 111024 St. P., Minn. & Man. 2d 68,1909....... AO*|111 Jan 12/108% My 5/108%,|.--"~" 
Jefferson lst gtd. 5s, Jan., 9. -++-A0 1369 Feb 15|134% Jan 14|134%)...... Do 1st con. g. 47 DE beduuscosseres *138 Mr 20/1 11/188 |...... 
Long Dock con.g. 68, 1935........... O 117-3 71117 Jan171115 |... Do Dakota Ext. g. 6s, 1910........ *11124% Jan 24/1104 My 19/11049|.__._- 
N.Y .& G’wood Lake gtd.g.53,1946..*MNi117/ Jan 114% Jam 11/117 |..." Do Montana Ext. lst. g. 48, 1987.. *JD|105 17|103 4g Jan 31)...... Anat 
N.Y. Sus.& betes | ist ref. g. 58, 1937. .*JJ ton My 16/1025 My 16|1U1%104" Do East Minn. Div. 14 58,1 1908...*A0|104% Mr 8/104% Mr 027%... 

do 2d g. 4198, 1987......---- eo seceee FA*|111 > Jan 13/109 > Feb 261109 “livom || Do atin ae 922-35" |124 My 94/123 Apr 24/1929). --.- 

ne eee: Pony 1940 .....----00-- ++ > 1179 Jan 191116 Mr 7/117 Do Montana Cent. 1s s. és, 1937... .J3*|135 5 Jan 25/137%)...... 

Mid of NuJ. ‘fat, Gs, 1910-5" “A 110 My 26/1083 Apr i110 |i10% Do 2°, ist mtd. g. be, 1987... -Ja*|L 118% Feb 2 201118 %e Feb toa weeeee 
Wilk'b're & East. )at gtd. ¢. Se, °42..°SD/109% Jan 51108 ieJan 511 03%...... Sd.A. L.,Car. Gent. ist con. g.48,1049..°93| 90° Mz 20/98 Feb ol 98 {72 
(rane & End, oom: ges. @. Oo, 2956...... 2 Feb 27/1289 Mr_31|123%|195% || Fim Con. & Pen. lst g. 68, 1918........ JJ*|108 | Feb 2/109 Feb 2/110 |-7-°7- 
Evans & T. H, Ist oon. 8s, 1021.......,34 107 ‘My -Gl106% sar 33 109%9111% || Do do cons. g.$8,1943 ----.*55|109% Mr 311094 Mr 31110 [772272 

Do 1st gen’l g. 58, 1942. ........... catia ue. Soia an ithe Do G. & A. 1st con. 68, Oc. 1, 1945...33|114 7/100%Jan 4/111%)..-... 

BA enon tes &, Se, 10%. :g. 40,02833"| 91 Apr Jan 6| 90 | 9a" || Geo.. car. @ Nor. lat g, ba, 1990. 33° 0 Jan 16 110 Jan 16 10 lie 
Fort i ooo 

Gal., Houston & Hend. 1st 651913..*AO 105% Jan 24/102! My 19}10242| 105% || So. Pac. O. Fae. £.o3 0 ee vacla$ & Jan 108% a etal Mpets 

oF ee & term. be, Feb.1982_33|105% Feb 8 108 Jan 4| .... 104ig Do. Gal, H. & 8. An. ar pag 1910-°FA/1\0% Jan 25/1104 Jan 12)...... 09%. 

@. & 8. 1 let ref-& torm.g.58, Feb #1100 Apr 19/100 ‘Apr 19|100% Do do -M.&P.Div. 1st5s,1931.*MN|115 Feb 24/1131 Feb 18|_..__ 11249 

H.V..Col@Hock. V-letext g.48,1918.40°100 | Apr 19 103 “Apr 24 104% || GilaV.,Globed Nor. lat gtd.58,1924.MN*|110 Apr 41109 Mr 8107 |107%5 

Ill. Cent. he Sy | btnanceea 5 101 od 22}101% 23 weRie 1044 Do H. E. & W. Tex. 1st g. 58, 1933.*M N/1U5‘s Jan 27 106 *s Jan 27/103%9)...... 

Do ext. g. 3198, 1951................ oral o 2 rid Jan 11/96" Hous. & Tex. letg. 58,1937. -........JJ*/112 Apr 12/1 10% Jan LO}L12%) 

Do Louis Div. g. 3498, 1953... ....- Js*| 9 a +7 +h i Se Ore. & Cal. let 58, 1947............... 1 My 201 101 My 2¢)......)...... 

ee iy ee Gee inet. Se 36 Mr 15] 9549 Jan 26|.----|."-.::|] ‘Do. P.of Ariz. istg.6s, Mar., i900..J3 108% ADE 14/106 | Jan ‘a en eee 

Do Chic., 8t L. & W. O. g.58,1961 -*JD)125_ Feb a1 33% sem ¥j126 | ..... Pa ty JNO ga nines gas geal! oae Me 102% Mr slido |.77777 

Be etme lat 401991... PAR ltd te ae Qolivoe ae aeliga oo” Do. do Series E.& F.,.1912.. AO 114% Feb 14/\14% Feb 14 121 %9)-722- 

Do West Line 1st g. 48, 1951...... U9 My y cones Do. 1st c.58,stpd.1905-37........... M 109% Apr 24 108% Jan 461108 |...... 
FF aE aio ae tioes tey ant eet eel oes De fo bara NM id ba Ti. "*J3|109%% Feb 23/108 Jan 19}.0°.| 77777 
nd., Ill. & Iowa 1s 8, 1950......... ieee . So. . ‘ 

internat & . North iat g. 68,1010 MS+|103% Feb 27/100 “MY “1101 |1oL% || bo, do SabimeDev’ Ge, 1913. i> 19s Feb 24|113 ra gel amet 

Do 20 g. 68, 1909....00-..0 -----0- MB*| 81’ Feb 1 70% 2 80 || So. Ry. Memp. Div. lst g. 58, 1996.. _.. BAPE A118. Apr 1/1188). ----- 

Do 3d g. 46, 1931. .-....------------- . W|1179Jan 5 116° 7}1177, Do Ala. Cent. 1st g. 68, 1918....... JI*117'g Mr 20)117% Mr 20)/117%).. 2... 

ro ter std. &. 48 1948. Mel 89 Jan 3 Jan 3| 99 ; Do At. & Dan. lav g. 49, 1948.......J5 (Roe Mr S26 %eJan B egatl----- 

/ : ; g 112%, } ‘ville ist g. 68,1916.......... y ¥ _5)115%)...... 

Lehigh Val. of N. Y. lst g. 498, 1940..JJ |11248 My 27 1104 Feb 15/111 |112%|| Col & G'v . , _¥mg|116 "Feb 61114 > MP 1011134107777" 

Lehigh Val. Term. ist . g. 58, 1941.A0*|119% Jan 31/11 Jem 1eltieal Georgia Pacific lstg.de1933....-.*dd|1u6 My 17/198% sun toltae 
men ig = | ge saly, Tost. ‘fD|103% My 2{101 “Apr Bllon a... Knoxville & Ohio lst g. 68,1925...---JJ*|127 Apr 3|123%Jan 3|..... |198 

48, 1 cow aeessccseccesce sans 2 a Zio 31101%4/102% Rich. & Dan. con. g. 68, 1915......... JJ/118 Apr 27|115% Jan 2./116%5)...... 

Do let ret. g. 48, 1919.0. *MBIIO0 dae 1slhOe tam 1sleor b.58 leh cteee, Oj1i2%Jan 44/112 Jan 7|110%)---... 

Long island Ferry g. 4198, 1922.....*MS|105 | Jan 1% My 261111 lila” || Rich-& Mech. lata. 4s, 1949-.1.-.. MN*| 98 ° Feb 18] 96% Feb 17..." 93%, 

Louisiana & Ase lot sce, ba 1057 MeeltOSe Hob STOR Rh Sale, lias || Biche cet, gate 1088. MNIit7 ME 25|114% My $1/(14i91115% 
4 . 190° Ane Q@aiiiu. Tam #awta” seeheosbes ap @M ii; i is*gi...... 

“me “gg MO Seer AMN{118% Feb -9]117 Jam WNLID (222 Do Serial Ser, ¥. bs" 4 enbee MS 13 My 91/1121 Apr 2gi112% seees 
concasccectcosaccer ccs te ee eaites Gam SELEG. |.-22.- W. lot gtd. 46, 1094..* a b pacts 

Do Col. tr tg eg ee ag 18. “SDH117 ° My 1slila%s Joe oaldta | Weat. N.C. ist con. g-69, 193... -J3*|116% My 1sliloie dom El eoed 

Do Ev., my ae nor 28 MN*|109 Me Mr 61109 |...... Term. R.R. Aus'n St. be Ist 4498, 1939.A0%/112'9 Mr 4/1114 Apr 20/111 |-2.2-- 

Do Le, 6, dL. bas sau 131% Apr: 46/131%|...... Do lst con. g. 68, 1944.......... ----FA*/122 Jan 27/121 Mr 4|12149).----- 

Do 2d w. be. 193 18 8, 180 ‘Is-|126 + Feb 17/196 Feb 17|Laeli9e” || Doret.e Lg. 407 1998... “Jd | 101% Apr 14| 98% Jan s{l00% 

Do 2d g. 6 Dav. 06 1080. alii’ cee ellie eat Tex. Pac., La Div. ist g. be, 1931......*33|111% Apr 6/1119 Apr 6/109 |.._... 

Do Fen ag To ieee “MBI! 21121 My 2|121%|...... Toledo & Ohio Cen. 1st g. 68, 1¥35..... JJ*/115% Mr 3/1149 Jan 91115 %1117 

ge 8t Lo pouis Div, a5 tS ad it trp: AM pe Pe TR Do gen. mtg. 58, 1935....-......... *JD|112 Apr 26/110% Apr 25/108%)...... 

tacky ont pdige, 1946... MS110 “Feb 31110 Feb 3 1088-2777 KanaWwhe & Mich, let gtdig. 46, 199u. *AO| 9549 Feb 20) 95% Apr 5|...... 961g 

Mob. ont. 1st g. 4498, 1945....... al oF Mo 6 12 967% || Toledv, Peoria est. ist g. 48,1917.JJ,/ > Mr 8) 91 Jan 11/ 94%/ 96 
1. N80. Hy. Mon. joint 45, 1062.” gecla tas gon b 1/116%|.....°|| Toronto, H. & B. lst g. 4s, Jaly, 1946..JD| 98% Apr 24| 974 Mr 3/.- tome 
Nash., Florence & Shell .18 g.58,1087 FA” tt te 3 atie's ~— 7 list .oee Ulster & ware 1st con. g. 58, 1928. “JD 113 Apr 4/112 4) 109%) ...... 

ensa. wan me Gietan 18lliki&Mr wise 4) Satie ¥5%4 Jap 13) 95% Jan 13)......|...... 
S.& N. Ala. con. gtd. g 58, 1936.....FA*/ 1164s Jan 1p}115 4 Mr 7/11449)...... _ gtd ahi Series A.1956....*FAl104% My 11 1049 My 11/101" li0d% 

Man., Met.. Elev. let te, 190% ........ J) LO8 79 ADF 17/,08'e Jan 6/107 %.....- Virgin'a Southwest n lat gtd. 5s, 2003.*JJ|:1u Mr 1/1075Jan 8/112 (115 
Minn.& mek ey te mm ng ~ pale *JDii11% J 31)111 Jan 31)) 8%) ...... Ww deb. Series A. 1339............ J*| 9O Feb 4 eb : re 93% 

Do Pacific Ext, let 8,192). ....... ties tae peltint Se tee Do ist L eq. 8. f.58,1921.......... *MS/102 My 2|102 My 2102 |..." 

Do Southwest Ext. Set 72, 1910....5D* 113% Mr ivjlls% Mr a L134) ..... Du lst liew’S mm 7 . term 4s, 1954.*JJ| 92 Apri7| 42 Apr 17)......|. Show wena 
ty te bette Oe et ee 1a\07277" Det.d Chiext. 1at.g-48, 1941..........Jd [112 My 3 | 09%Jen bili” litit 

Minn. st. P. & 8.8. M. lst con. i 1938. JJ 1014, Mr 1 Jan 10 eeecce- Omaha Di let. 3 us. gt * 437 Jan 20 36 Jan 4 a >) 
Mo, Kan. & Tox. iss Oxt. g. 6s, 1946. MIN a oe ae 103% Jan 17-08 1 105% Tol & Chi. Div. ist & 4s, 1941..." 98 Jan 18| 95 My 18)...-_.|. woes 
t. IV. Los ret. g. £8, 2001. ' abash, i964. 95% My 29) 91%Jun 1). 00 2 | oo 
Kansas City & Pacific 1st 48, 1990. . FA* eb 27] 94 3% || West Va. Cont. & Pitts einai IP 139 * Agr 12|irt ° wen 
Mo., Kan. & FI 8., 1942.. O > & L. E. lstg¢. 5s, 1926...... AO*!114 1 
© s Feb saligaal "|| Dooxt dimpe. 6eei030.. 0... Wall14% Jan 3i{11 "4 
107g Feb 24/106%|...... + §- 8, 1930........-. > a stg fesse 
ee lst gtd. 58,1943... MS*|108% Apr 1/1049 Jan 16/105 % Do eq. 8. f. te g. 58/1922 steeeeeceees *J5/102 Jan 3/102 Jan 8/1024)...... 
Missouri Pacitic 3d 7s, 1900........... MN*|107 | Apr 3/103% My 1) 1u4%4/10415 REET [T RAILWAYS. 

Do 1st con. g. 68, 1920 ............. MN*/125% Apr 2.jldé'9 My 4)...... 122% Trans. g. 58, 1945.... AO*|112% Mr /108%Jan 7/108 |...... 
Papranch Hy. lst qed. g. 49,1919. ...*F A) 08 Jan 43/96 ie eee a. y R. lst con. $8, 194i --- JJ-H108% My 17/108% My 17}.09 |°-.-- 
Leroy & Caney Me Ta Bates tee Se eS OMe B87. |------ B..Q. Cu. & Sub, con. g. 58, Jul,194 Jan 10/106 Jan 10/104 |.----- 
“h hen ime Md" |L1 749 Abr Tat ke Ye Me tole eno iiyn. Union Kiev. ist. g. 58, 1900. ‘A|113% Jan 1; 100% Ape 28 110% 119 

wb ir ig pL) a Ae Brsar| Oe | Kinet aegeay ee 2) SPN ee BS 2 | a 
8) 8, eeeeseeee Pp POCCe® TE ogg ae ee, 6 ee Se eee ee -_ 1 
Mobile a Onis noe oe Tea oe OF 92] Bes Bod 31) BG ie My 10). -.|------ Betrit Uulted iy Isicon-g'4'on 002 33 "96's My 17| 98. ‘My 92°95 10 
erg A ag | 93 Mr 4liza lo | - 5a, I Sampo ‘] 5 Apri? 92% My 26) 92%9)...... 
Bo Ast ext. g. be, July, 1927......... "99 | Fob 25] 98 My 1a, [-7227- Mot st Hy. TunAy NAY D*|1194 Apr 1|117%4 Jan _8'116%|130 

Do gen’l g. 48, 1938... ...-...... . ~ - b 18 Ty a Col. & 9th , lebaxa: g. A ee -MS*)121 Jan 9/114% Mr 13/118%)...... 
Montgomery Div. ist gay 1050. OF] Oo eee 20 oe eee ABI, |------ Lex. Av. é& Pav. Fy. 58,'03..MS*|120% Feb 14117 Mr 9|.___.-|.---.- 
Bae ete ae a a Fats May, 1980..QE| 95 Feb 20,96 Feb 20) 91is)-_.-.. Third Ave. 1st 58, 1937. “id.|128 + Hob 24|116% Jam 17/1 18i5)--2-—- 

Nash., Chatt. @ St. ‘st 78, 1913.....J5*|122%9 My 17/121 Jan 6|1 123 Met. W.S. Elev., Chi 1st g.4s,1938..FA*\104% Mr 24| 95 Feb 1|..... |... 

Do Jasper Branch 66, 1035 i “Jy117% Mr Bley Mr Olt gee oo Und'g'd Bl. Rys. Lon. pr.shar'g 63....-.JD|100% My 31| 97 Jan _4| 97%" 98 

Y. Con deb. g 43 1834. *MR 109% Apr a7|100% {100 "11003; || United krys. St. L. Let Ie” jpepeatect 89% Apr 30| 8? Jan -3\ 87% 80" 
Beech Creok Ist g. 4, 1986 aT. 107%3 Feb 2/1064 Feb PRT I seceneabiceletraimaccaies scan taa . ona. 1 oN 
1. S..deb. g. 4,1928................... eb 23 
Det. Mon. & Toledo 1st 78, 1906.... FA*/103'a Mr 23) v2 gat04 107 O Fy Coot N-Y.ist con. se ldae FA‘! 68 Apr 14 My 16)...... 50 
Mahoning Coal R. ist 58, 1934....... JJ j124 My 22/124 My 22/1224)... Det., M. & M. Lg. 7s, Ser. 1, 1911.8A| 80 Feb16| Ti Ane 7) 90"! oe 
.2 ace ben oD oMNite Sig Mr 21100% 3 ee New York Dock 53-year Ist g.43.1961.4 | 96% Apr 17 b4'a Feb 1) 96 |...... 
N: ¥. & Northern let g. 68, 1937... AO*119% Mr i(lls Mr 3Ol1i5%)-77 Provident Loan Soc., N.Y. 4's, -MS 
N.¥.é Putnam letcon. g.48,1989..A0*I107 "Feb 241108 Jan 24{108 li06™ || U.S ed. & Ref. letat g.6s,1981...Jd°| 97 Aprial sS%san $ 
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LESS ACTIVE BONDS.—Continued.| High Low , sxea || LESS ACTIVE BONDS.—Continued.| High 
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oe #7 27 1 ye 


“eeeee8 
ceeeeececee- ER | Va SO 28 JF & £F OS SR Ul e e ewe le eeeee 
creececeoen 226238), VVaeetVYe FF Fe UF MS te mews 
**eeee 


eee 





eeeeeeeee * 
i i i, en a ee eee ee A 


er patigi Feb 23, 93 Jan 
8. f. be, 1912..... 4 Mr 13) 99% My 65)...... 


gr 8. 1.8. 58, 1943... “> 7/102 hoes 
- euaaenoned 34. Fe _c8B My 23)..... |j......| | Pitts., Ft. W. & C. 34 7a, 1912........J3°}121 Mr 41231 Mr 4)..... 
Keaiue pr t 
H. 
& iron 
Div. 
Div 


De : 
Virginia iro! ° Feb 25 86 


‘Month of Maturity 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
‘“wstag quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 


Bin asked 4 


1s 78 , 30 
\ 4 549 
7 | 10 

















COURSE OF PRICES DURING MAY. 





























































































Net Change, difference between Opening and Last Sale. + Advance. — Decline. 
Stocks. Opening.| Highest.| Lowest. jaca Sale | coe. | Stecks. Opening. Highest. Lowest. |Last Sale| aaa 
| | 
ee Pree 14% 15%, 13 | 13% i S& cago, Milwaukee & St.Paul pi! 186 188 | 183% | 184% — 1% 
TEE Sy EE 53% 54% 4642 51 — 2% Chicage & Northwestern ....... 223 233 | 256 217% | — 5% 
nisinine ¢eamanes @ 847%, 75 813, + 3% | Chicage & Northwestern pf .....; 250% 25U'2 | 2804 250% | éhbeen 
ahi tiedninnwhs oii 23% 25% (| 22 24% + % || Chicago. St. P.,M & Omaha....|; 175 185 | 170 | 174% — ky 
iodine BU 1g 3l | 86 26 — 44 Chicago Terminal Transfer......| 17 ls | (17 17% + 4s 
sancbede 83 80 82 — ] Chicago ‘Terminal Transfer pf... 80% 324% $0 =Blig + 1 
ocsceeee 33% 3712 31 34 + Chicago Union Traction ......... 7% | 81g | 6% 6's — 1% 
dad 991g 941g Ys +1 || Cleveland, Cin.,Chi.&S8t.L..... 97 | 100% | 938% 96% — %& 
Ss TRS 32 33% 30% 814s — 1 Cleveland, Cin., Chi. bt & St. Lt 118 119% | 118 119% + 1 
ROCESS: WM 96% 96% 94 4 — 2% (|| Cleveland Lor. & Wheeling. .... 80 85 | 80 + 5 
ERS % | 32% | 29 29 = 8% | lorado Fuel & Iron 42 47% | 38 42% | + % 
dipcewodeetsade 234 244% 234 235 +1 || Colorado Fuel & Iron pf......... ¥5 ¥5 | 9 | 96 bi saiuihdne 
7's 7% 6's | 6s | -1 | Colorado Southerm ..............- 24 28 | 24 | 28 + 
Spina sinbdaie Bly 9s 7% | 79 — & Colorado Southern lat pf......... 58 68% | 52 | 68 lati 
SEER Ge 43 47 40 | 41% | — 1% | Colorado Southern 2d pf.........| 45 | 35% | 82% | 35% + % 
vdabtregtuageos 5's 5 47%, 4%  — _% || Columbus & Hocking &I.. 14% | 11% 12% — 1% 
3849 39% 34 37 — 14g || Consolidated Gas................ 20148 202 | 184% £4188 —13% 
viniis 16% iv 16% 17% | +1 | BE eS nsioinessccentoses 14% | 9% | 10 — 3 
pebawcatos rt 46% eae 46% + th ‘| Corn Products pf..............-.. 61 63% | 50 | §1 —10 
aE 3D 4g “4 a 
114 115% | 1U8% | 112% | — 175 || Delaware& Hudeon............. 183 188 | 178% | 182% | — -% 
‘9 619 5 54 §$— % || Delaware,Lackawanna&West'y' 372% | 3-44 | 365 | 384% +12 
AGS SEIS sect 26 21 22% — % || Denver & Rio Grande............ 31 Bl | 27% 23 — 3 
adits lll‘ 118% 06% 112's + %& Denver & Rio Grande pf........ 83.4 87 (| 83% 901, + 6% 
19 122 116%, 118% ,  — Moines & Fort Dodge ..-.... 18 18% | 18 18% + 
Fesqdde akoos 165+ 7U i6 — 214 Detroit United Ry ............. 821 9043  8l%» | 904 + 7% 
téabastesnee 102 105 102 10542 + 3 Distillers Securities..............| 40% 45 | 40 42% + 2 
suabbaad 13's 15 11% 13 — % Duluth, South Shore & a. 13 14 | 422% | ID% — 4 
boned 54 60 50 3 | —tId Duluth, South Shore & At. pf. . 25% 27 | 21 | 24% — % 
1354 | 13849 | 130 134% 6 — 1% | | 
137% 133 134 | — ] Electric Storage Battery ........ ig 81 76 77 — 3% 
90%, 9Ulg 901, DD | lncccce || BR cwcctcecnncsccccacsococessonse 40%, 43% 87% 41's + 4% 
140 140% 136%, 138% §— 1% Pa. Ksecchoees pbarescenets 73 79% | 74% 179 + lg 
i ROSE! as 95 le 941g ae eee) eee elacaneeeegncey 63 674 | 61 | 67 + 4 
Ban ht Be 1% BB% 29g 33 | + 1% | | | 
eh Cenarion 102% 102 1 _ — & || Feaerai Mining & Smelting.....| 115 115 | 100 | 100 -15 
106 114 101% 106 re? Federal Mining & Smelting pf.. 941 98% £90 | O8% — 1% 
oososics- 5 75 75 75 (| «eee. || Fort Worth & Denver City. .... 63 itd et, Ae 69 + 6 
99'9 | 99 | 999 | 99% | ou... | | 
5g 717% — 2% || General Chemical................ 62 62 | 62 GS |. cccces 
101% 1024 1014s 102% | + % || General Chemical pf ............. 0 | 102 103 +1 
aenekeeomnin< 159 146 161 + $3 |} Gemeral Blectric................. 172% 17749 | «169 75 + 2% 
|| Great Northern pf ............... 272 | 265 286 +14 
104% 109% 104% 108% + 4% | | 
7s 9 964% + \ || Havana Electric Socessesvecctecs- 17 17 154 154 — ls 
5949 63% 567%, % + 2% | Hocking Valley ................. 90% 90% | 87 88 — 2% 
iaeenescinel 2 205 184% 184%, —15% | Hocking Valley Eee 92% 92% 91% 91% — ¥ 
itinactabees 14% 15 14% 15 + % || Homestake M DF ecccccsévecces 80 80 80 80 sees 
SCecanaalis 9U% 914 903, 901% — %&% | 
‘| Illinois ral... | 158 162% | 155 1614 + 3% 
SN . 694s 70 \ 9% + ‘ || International Paper............. 20% 211, 18% 1933 — 1% 
po AES ES, OF 1465 150% 141% 148%, + 2% =| International Paper pf.......... 79 79% 78 794s + 
New Jersey 197 98 42 190 +1 | International Steam ee $2 32 29 30 — 2 
50 5, 45}, 49% — 5% || International Steam Pump pf...| 83 831g 781g 79% — 3% 
— % || Iowa Central. oe 28 24 25% — 1% 
+ 2% owa Central pf 50 50 50 50 | ss eee-s- 
— % wha & Michigan............ O%”™ Ms 29% — % 
— 2% Kas. City, Fort Scott & Mem.pf.| 82% 83% 82 82% — 43 
— % || Kansas City Southern............ % 29 225 25% — 1% 
+ 1g Kansas City Southern pf......... 61 63% 56 57 —4 
+ 3%, Keokuk & Moines pf....... 40 40 40 40 | ewneee 





















































































































































































































































































) ’ 25 
June 3, 1903.) DUN’S REVIEW. 
— i } Net 
Stocks. Opening. Highest. | Lowest. ‘Last Sale ’ | Bonds. Opening.| Highest.) Lowest. | Last Sale; ,, 
cueaton & Porroks Widsditinden Ba, | | 20% | 18. | 7. eM ay seemecned pe "6% | 97 | 96° | 96% | + % 
Sa wong ~~ pay-out ® ua’ | " ee 95% 95 % 94% - ¥» 
ase mis & ee oa appa a7 a7 | 97 | a7 | ——s | Atlantic C roast SES bacaiguens 102g | 102% | 101% | 102 — *% 
URE TIE rain apsreovseiecess 54 55 | (50% | Bm | — 1% || a . 
Loutaville & Nashville.......... 143 148% | 1400 | 145% | —e | re ~- a prior 398 ..... 133% 104% 103% 104% t i 
Metropolitan Securitios..-...7._ "76% | 79% | 74% | 77% | 71% || do PLE. &W.Vads..| 98% | “99 oa | 99) | tt 
ee Bree tons ococeees | | | 2% || do. S’west Div. 348 .......... 924g 92% 
Metropolitan Street Railway ....| 1154s 11948 | 4 | 117% + 3% |] 2! 4 87 BR 86 87's — ky 
Me ainwpoceneadae! 20 22% 18% 20 — Brooklyn Rapid Transit 4s8...... 75 
rihigan Oantral Kebbensoeosecece 152" = | = et a uauitles Buffalo, Roch. & Pitts. gen. 5s8..| 120% 1219 120 120% + 
Minn. & St. Louis....-...... -seee| ee: Se Rie: - | 37, 104 1033 104 + % 
mn Ge BO 8- SM -------| 120% | 117 | 307 | Het | {gh || Cenate Soumorn 10060......----| 108% | 10m | lem | Ie | te 
Misosar: Kannan & Teka" “Bom | “8 | TBR | MR | = 4s || SanteatarGarcon-ome | tne” | He | as" | ase | oT 
ro a ma agors | | t pref. Income........... 92 : 
Missouri, Kansas & Texas pf..... 58's 6l4s | 56% | ent  ‘eecens | do. an Pp ae 74% 31 74 3] 65 
Missouri Pacific .................. 97 99 9419 | 97% ae, ae do. Se Pees? seen ooosee ue 61 664g 59 664 tT 5 
Nash.. Chat. & St. Louis........- 1. | eee | “i || Comtral of N-3 gm. 88 ....2222| 135% | 196% | 188% | ee | + % 
National Biscuit Company.......| 595 62 - 117 + 2 | Chesapeake & Ohio con.6s....... 117g 118 117% | 117% + % 
ee Sees o----| tere | Ne | eee | aol de. Manan é%e............... 107% | 108 107% | 107% | — ---s:- 
Notional Enamelling pf..........| 90% | 924 | 904 | 91 | + -% || Chicagod@altongs ............ Sis | 86% | Sa | 85% | + 1% 
ceceseseces | c s lto n 3498 | + EAA “ 
nen f pee finan ann ia | ae =| we be 6 B® QTL Div Biss 98 98 97 97% | — % 
National Lead Company pf ....... 105 | 109 | 104 | 104 + “= || Ca & Maebern Th oom Bo2., 118% | 119% | 118% | 119 + 4 
National R.R. of Mexico} anata | B44 35% 33s 345 + % chi. & ED 2. COM, U6 -..-2-- 1 113 Spe 
National R.R. of Mexico i m| iee | ioe [> ee | ek | eS iin) ee | ee | Gee | ee ra 
New Cen pctuqecesescsone) a i «ae °F aa Pau s  eeeeme | ’ ih ES, 1097, 110 109% 110 
Mow York Air Brake ......--.. 13) | dade | 1334 | TS | = 19 |) che Nortwostera gi diss: “BOS | “Ode | “BS | “OB. | 7... 
pow Fork. C&S Youe..---| Os | 2 | | BU) = S| REE ot ee.) 3e. | ee | eee} ase |e 
Nor yor po tm WS) Be | | Bo] tok | AR ESE eae] WS | RS |e” | MS | am 
ew yor MR iitpeessaieebned ; ’ ‘ °° _aanten Ba 06% 8 
New York Dock pi........c2020.) 8} oe | oe. | eee te eee ee 103 | 108% | 102% | 108% | + § 
New York & Harlem............ | 400 400 400 meee i i. oh tenn Oe 100% 101% 100% 1014 + % 
N. Y., New Haven & Hartford..| 201% 202 195% 200 = 7 gt ane T4\g 15g 14 165 + Is 
N. ¥. & N. J. Telephone......... | 17249 | 172 172% | 172 | C---;.. | Ot oon ine. 93% | 94% | 93% | 94 + 
x Nog Ae yerguigebonnennt pa 52% 76° aoa T ai Con. Tobacco 48..... .......-..-- 80 79 79% - % 
Norfolk WSO ccncccccccese ee ee eer ee 
orfolk & Western ptf ........... | G1% 93's 914s 93 + ik || 4 101 1013 100% 101% + % 
forth American ...........-.-... 100% | 103 9719 a rr | Pee @ S.C. cam. £0.--. soci 1771 8015 779 7943 + 1% 
aoc Pacific.......--.--+---.| tt oo oth 180% + 1 || E. Tenn., V. & G. con. 68 .-...... 11943 | 120% Ts ts +1 
COOL. ... .ccccecccccccccce- = y ‘visional 5s............... 1 116 «6©| 331606 6|d 3G OUECOClcwwces 
Pacific Coast 2d pf ............... | 85 89% | 85 86 $2 le Seer renter recon 108% 106% | 103 10443 | — % 
EE BR itaichiasesccsesaeees: | 38 3919 | 33 ae | © 4. Il Sete Cnneek prior 4a-- 0000000002. 10144 | 102% | 101% | 102% | + % 
Pennsylvania Railroad.......... | 137 140% 1314 135 *a — 13 |) Erie General 48...................... 93 93m G2% 9344 + 3 
People’s Gas, Chicago .......... | RY | dome | ose | eee | one Brie, Pa., col. ts. 4s............... SA's | 95 | 98% | ee) + 8 
Peoria & Hastern. .......-..-..- wae] , ‘ : 1 . : 114 3% | wensee 
Oar eee, ee as | atts | all | ee | £4 
Pitts.. Cin.. Chi. & St. L ........ | - | Hocking a Rl lll‘ | 111% | 111 111 
ttsburg Coal ............ ienpeey | 184 21 17 19% + 1% || Houston & vd cas Cen. gn. is. 99% | 100 99% | 100 + »% 
Pittsburg Coal pf eee ecces coeses | 734 80% 7342 76% + 3% ‘ Song 10 107 106% 106s om af 
Pressed Steel Car ..-............ 38% | 404 | 384 | — Sl fe eeeee eee | 207 105% | 105 105% | + % 
Pressed Steel Car pf ............. | 93 96 ouu'2 93 4 + ont International Paper 68........... 10943 | 110 109 110 + 2 
allman Company. .............. 239% | 240 230 at | ~OS' ll Laan 11543 | 115% | 114% | 115 - 3 
uicksilver ..-...........--.--++- ies 1 ee ee Ps eon | Kan. City, Ft. 8. & Mem. ved: 885 89 83% 88 + 2 
SME UE ccsevscconsscoccens|  . Ome 2h 214 2 --- Kansas City So, 38............... 10% 711g 70% 71% + 
R.R. Sec. Ill. C. ctfs...........--. | 9649 96% 964g 96% >. 3:1) Feeeenan ae tg gaa 105 106% | 164% | 105 | cesses 
Railway Steel Spring............ 334 365 30 32% = 220 eee eee 108% | 109 108 108g + % 
yay Steel Spring pf ....... -| 97 99 ose | an” | 3 act || Lake dete & Western lat 86-2. 119% | 119% | 119 — & 
ead pepindd ------| 9049 | 9443 | 86% | 94 + 3's pake Shore gen, 3498........-.... 101% | ‘102 100% | 100% | — 1's 
RY ae 9049 92 90 90 = Se Long Island Unified 48_.......... 10143 | 102% | 100% | 100% — 1 
SE ETE vo tntticws vescccaumens 87 87 8549 8649 = = & N. Unified 4s ...... 54 ea 103% | 104% | 103% | 104 + * 
epublic Iron & Steel............ 175, 194g 1549 17%9 — =» me Poy heehee gee "| "98 985 97% 988 + 4 
oe Iron & Steel pf......... agit 10% ry ii + i | Manhattan con. 4a ...... deecneaes 104% | 104% | 104 +t 1° 
LOOK ISIANG ... 22... cccccccccceses ‘ 4 - & re 115 114 
Rook Island pf.........2222207227 73% | 75 7% | 72 — 1% || Met Gites By. 6e..........-.---- . 90% | 90 BS tet 
Rubber Goods iadéersssnenees 297%, 38 29 349 + 4% fexican Cen OR SN ORREELE 764 717 75 754s — 1% 
tubber Goods fg. f see ewe wes! i 109 102 1 4 — 14g earican Central let Income i ie 21% 22% 19 19 — 243 
Rutland pf.......................- 6" 67 67 i exican Central 2d Income..... 12 13 11 120 | seeese 
St. Joseph & Grand Island _..... 13 13 13 . i rere Minn. & St. L. lst & ref. 4s...... 97 97% 96 97% + ¥4 
8t. Joseph & Grand Island lst - 48 48 469 47 —1 Mo.. Kan. & Tex. lst 4s......... 102 104% 102 1 + 2 
St. Joseph & Grand Island 2d pf} 24% 24% 22 22 ra Bie ow we tt Pen 45 84%, 86 +1 
St. Louis & San Francisco ist pf! 73 3 73% 73% 73% 7 0. Pacific trust 58 .............. 106% 107% 1064 107 + *% 
St. Louis & San Francisco 2d pf; 65 67 61 ~ 2 National Mexico 48 ............... RU'g 04a 79% 80 - % 
St. L. & 8. F.,C. & E. I. ctfs..... 190 =| 193 190 193 + 3 National Mexico 44s........... 165s | 105% | 105% | 105g | — --«+- 
‘St L. & 8. F., C. & E. I. pt. etfs.) 132 133, | 132 133 Ge Nash., Ch. & St. L. con. 58 ...... 114% | 114% | 114% | 114% | eens 
‘St. Louis Southwestern ..........| 21% 24% ‘20 Ze > = New York Cen. gen. 3498........ 100% 100% 100 100% + 4 
St. Louis Southwestern pf ....... | 66 64g 551g 0%, + 4% do. Lake Sh. col. 8's ........ 914y 91% 91 91% — 3 
Sloss She’ld S. & I. Co........... 80 84 69%, 71% — 5% || 4s Wich. C. cal.  eleiaarip 90g 915 891, 89% —- % 
Sloss She'ld S. & I. Co, pf ....... 104 104 104 Bee. 4. ewasen N. Y., Vhicago & St. L. 48 ....... 104 1045 104 1044 + 3 
Southern Pacific ............2.... 60, 63% 57% 63+ + 3 N. Y.G.. B. L.. H. & P. 48... 92 92% 92 > a 
Southern Pacific pf............... 1164 119% 116% 119% + 3% . ‘satetag aoe deapens lll 1ll% 110% 110%, - % 
Southern Railway................ 30 32 28 29%e ~- * N. Y., Ont. & Weta ref. 48..... 1034 103 103% + % 
Southern Railway pf.............| 95% 964 95 95% + j2 || Nor. @ West'n con. 4s........... 10l4% | 1014 | 101% | 101% | ------ 
Standard Rope & Twine ......... | 7, 1 % 1 + 4% | 2 Poco. C.& — 97% 97% le — *% 
Tennessee Coal & Iron........... 81 87% 73 77'4 — 3% || wor. Pacific prior 4s seine 105% % | 10543 | 105% + % 
y | eters 30% 33% 30 32% + 2%8 || Nor. Pacific. a... 17g lg 15 \g — ls 
‘Texas Pacific Land Tr........... 41 42 40% 40%, - Nor. P.,@. N. Jt 48. "OB. &Q.c'l] 9¥4y | 103% 99% | 102% + 3% 
ry Ck i srtenne 127 129 125 + 2 | Or. RY. & Nav. 48.....-.......2. 103 104 10245 +1 
Toledo Rallways & Light ....... Sly 35 31% 34% + 3 | Or. Short y +h =. —hilclbidaiS ands 125 125% | 125% | 125% | ------ 
uis & Western........| 34% 39 34's 39 + 4% ~Acnges A > ener 119% | 119% | 119 119 - % 
Tol., St. Louis & West. pf..._.... 54% 58% 52% 57% + 3 do. Certificates ref.4a_....... 971g 98 5 ly 98 + 4 
Twin City Rapid Transit........| 108% 115% 108 1ll* + 2% Pennsy a ne ema lll 1ll 110% 111 conse 
Union Bag & Paper Co........... 11 13% 9% 10% ~~ Convertible 3498........... 102% | 103 101% | 101% ~ 2 
Union Bag & Paper Co. pf ...... 76 77% 744 =] Peoria & Eastern lst........... 99 101 tg . 
. 9» Sipser aheeaggr 11949 | 124% | 115 123% + 4's a 72 74%, lg 3 +1 
Union Pacific pt. oad 8 9R Or 98 wonsee || pe oy et oteeonaes 102% | 103% | 101% | 103% +1 
United Rys. Investment Co... 40 43% 39% 42 + 2 ersey Central col. 48._... 99% | 1 lp % + 4s 
ted Rys. Investment Co. pf..| 80 84% 78 8219 + 2 Rio Grande Western Nikig 8 100 lg 99g — 
United States C. I. Pipe......... 29 31% 279 | 29% | + % || st. Joseph & Grand Is. let 4s.. ¥5 96 94 96 +1 
United States C. I. Pipe pf.---... 90 94.2 | — 4” || st. Louis & Iron Mountain 58..| 116% | 117 116% | 116% | + ,*8 
United States Express.......... 5 ee Bs i Ss ee tere 94% | 96 Ot% | 90% | TF), 
ni ‘eae a 21g ~ 3 an 3 4 903, 9 903 4 
United States Leather pf .......| 107% | 1°8% | 108 107 — | Sees set | 118% | ae | ee | cee 
United States Realty & Imp...) 88 90 o6% | oO + 3 St. Louis Southwest int ....... 97 98% | 96% | 98 +1 
United States Reduc. & Ret’g - $149 33 26% 29 — 3's || St Loute Southwest con. 45... 82%, 8349 82% | 83% + % 
United States Reduc. & Ref’g pf. 61 631g 56% 62 . ee St. Paul M. & M. 4498........... 111% 111% 111% 111% | = «sees 
United States Rubber. ......... 3649 42% 3549 387 + 2% Sau Autonio & Ar. Ve “Tega 89 4 90 89 893, . oe 
ted States Rubber pf ........ 111 104 105% + 1% > Assos, 162 102% | 12 #| 102% + *% 
United States Steel ...-......... _  BO% 334 24% ‘9 et Ne ee ee ee eee 85 ly #6 85 | 859 | ---ss- 
United States Steel pf...... | 97% | 101% 90% 944g — Bie lig a OS gare reaaamtalneata 108 10348 | 108 | 1084s + 3 
Va. Car. Chemical pic... 105° | 107% | 108% | 107 | 4 2° || So. Pac. ott & ref ds ---.".---..] 86 | 974 | 954 | 97° | + 8 
. Rte e La | Sudterly PAaCITIC 4 *o8............ y | 
Peis Cat @ OUke.-..--.cnoce OO | 48. | ST) | 40) | te || Cn on "95 | 96% | ‘gas, | OB% + * 
can Detinning ............... 8 27%, 2% i ere ‘Railway 5s............ 120 % | 1197 
Vulcan Detinning pf............. | 54% | 54% 54% 54% | .---:- Souter iéaliway 58 col. 48..... rt Py 93g ae | 9745 a a 
WEEE 000 cesscccse siisesescee-| 9 2043 17g 181g se ax | de. St. Louis Division 4s.....| 99% 99% 99% 99% | + an 
elated A ee eee | 41% 43 37 39 lee os wot A & Twine ts........... 50 54's 50 54 + 4% 
estern ition “ctegrapii | seb | geek |e ba <n TE Me PR eatedaicas aneaee 5% 4 4 = 2% 
stingho 18e s Bie ara 4g P* — 1% | Texas Pacific lst ba.'............ » 123 2 138%, [| cvccee 
Wheeling & Lake Erie... ”~” —i wt ee 15% | + % Texas Ags Briom otncos a | oe | oem SN Rebs: 
Waesune Stans essaeye: | $2, | $8) | BA | Sty | mile krone ge es | ty) 8 
1eslin e e 2d pf..... ‘ 33, 4 pen, . 7, 917, t 91%, | ccccece 
Wisconsin Central......... , eS aia 20% | ; 20 227%, + 2% |) ae “ae, one us ones pchscieg 4 . 8445 os 831g - » 
Wisconsin Central pi so Miidiitieipen 46 | 50% | 45 48 +v Union Pacific lst 4a........ 105 * 106%, 10543 1065 + .% 
| o. Convertible 4s............| 118% | 124 115 2 + 9. 
| United States Leather 6s........ 1u8s% | 110 1085 | 108% | +7) 
BONDS. United States Steel 58........... 94% 7 92% | 93 = *. 
sintinies WE BEE sicnecceccsccencecs 116% 117% 116 117s + 
Net || 40. 20 68. one ceceece ‘>| tn | me Lt mei e 
Bonds. Opening. | Highest. Lowest. Last Sale Change. | a avant A 34s... 383, 403% 35 88% ocae 
| | | Wot N.Y. & P General da... gem, | 86% | sam | 96% | oenn- 
st. N. Y. & ene 8.....| 96% | 96% | 96% | 96% | = -«--- 
Adams Express 46 ...........-... 196 | 1. | a + 5 paar West UnionR, E. & ref. 4%8...; 105 105 's 104% 106 =| ewes 
Am. Cotton Oil 4498.............. ae} ae” | eee oe coe | West Shore 48.................<.. 109% | 109% | 108% | 108% | + % 
American Tobacco 4s. aeROTE NO 72% | 78% | 7 , 74% + 1% || Wheelin L. H, con, 48.-.--.--- 93% 96% 93%a oat T = 
Ann Arbor 4s.......000000000000:| 98% | 100° | 99% | 100 + %-}| Wissenes Comte €s.....--.--. we | Pe) aes 5a 
} ; 
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{June 8, 1908. 











REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 










































































































































































































































































toe —————-Gross Earning — —Julyl to —— Net Earnings ———— 
1904. 1803. Period. 1904-6, 1903-4 1 5. Period. 1904-5. 1903-4. 
3,490 3,422 N.Y. Cemteal......--++ EEE wivecwet $6,¢ [2 $6,319, 976 Cee © eee | mee 
2150 2,152 Erie .........-.- sso. Agen veliiaaien g itt 589 3,816,263 37 1261,756 Apr .. .. $935,083 $1.2 2: Hh 423 
3,706 : 3,706 Pennsylvania ......... BEE cccseues 10,855,677 10,368,277 00,122,525 Apr .. 3,136,579 4,17¥ 
3,884 3.384 Baltimore & Ohio ..... SE cebioous 5,723,534 5,501,230 56,081, 718 Apr.. 1 789, 940 1631, 064 
4,085 4,082 Grand Trunk.......... May,3 wks.. 1,925,923 2,000,475 30,983,603 30,164,599 Mar.. 678,876 501,249 
2,517 2,486 DD. -ctctbosuageeh May,3 wk... 1,219,671 1 /270,856 22,121,210 20,377,315 Apr.. 149,750 379,977 
1415 1415 Pitts., C.C.&8t.L... Apel (ii anes 2 055,81 5 2,000,061 20,670,439 20,353,936 Apr.. 427,469 430,486 
1,891 1,891 C.,C.,C. & 8t.L...... April ........ 1,614,807 1,637,537 18,684,959 17,255.326 Apr .. 268,585 384,937 
639 639 Jersey Central ........ eee 1,968,155 1,939,307 18,560,235 17,870,765 Apr.. 941, hee 906,715 
1,011 1,010 Reading ... April ........ 3,320,457 3,228,416 30,453,680 28,943,103 Apr... 1,375,739 1,443,429 
1,392 1.392 Lehigh Valley......... SD ctutsces 2,638,997 2.591,754 25.506,643 24,572,106 Apr.. 1 '079, 709 1,070,940 
5648 548 N. Y., Ont. & W....... eae 590,55 534,30 5,747,091 5,439,615 Apr... 178,236 135,144 
307 307 Philadelphia & Erie... March ....... 590,914 535,35 5,735,570 656400 Mar .. 2.239 151,965 
500 472 B 0, Roch. & P.... May, 3 wks.. 83,60: 24,19: 7,100,888 6,639,129 Apr.. 231,917 171,595 
450 450 Northern Central ..... March ....... 836,910 768,210 7,656,065 7,455.279 SF ne 07,596 7 
712 712 Phila., Balt. & Wash.. March ....... 1,110,407 948,207 10,177,701 9,875,601 Mar.. 227,118 190,018 
ov tame mong A oo onae OeeRRE - 442.190 38,492 2,645,763 2,770,983 ee nite 
347 Hocking Valley....... March ....... 382,114 63,459 4 491 470 ,482,568 Apr .. 120,220 88,911 
std 4,301 Tilinois Sentral, cniiieagin Aaei ae 3,891,801 3,530,379 41,656,060 39,012,348 Apr 653.557 609,942 
Chicago & Alton ...... aa 884,550 960,599 9 ne 313 8,843.5 ar.. 279,225 03,82 
B74 oa Chicago Great West ay 3 wks 398,340 372,314 6,759,823 7,353,519 Mar .. 188,805 38 ,84( 
977 Y77 Wisconsin Central.... April ........ 549,381 531,360 5,490,221 5,402,651 Mar.. 176, 885 39, 33% 
2,084 2.084 Pere Marquette ....... Mar, 2 wks 470,258 405,193 8,859,638 7,820,042 ie les ll 
9 St. Paul ...... SER i cce at 4 291,625 4,038,777 37,880,579 37,306,065 Mar.. 1,595,074 1,816,176 
1492 1492 Omaha................. BEES. cbicoces 869,575 769,163 10,047,077 9,791, 54 os + “eeeete  S- eelgene 
404 6,457 Northwest ............ BEE vciptinece 4,369,794 4,038,259 46,096,600 45,118,165 oe Se aaa ea 
7,205 6,978 Jade ...ccccceces - Be Se 3,289.652 3,088,340 36,790,723 38,550,651 fer -- 458,929 270,343 
» 1.464 inn., St. P. & Soo ... May,3 wks.. 327,918 $22,112 7,652,719 6,172,067 ar. 390,810 168,491 

















































































































































































































Atlantic Coast nen: aS yee 905 1,759,071 18,168,082 Apr.. 709,187 628,210 
. > Southern. .............. M 3 wks 2,437,290 2,96 04" { Mar .. 1,407, + 1,075,417 
1,671 1,641 Chesa e@ & Ohio... April ........ 1,641,959 17,075,335 Apr 555,32€ "540,312 
1,769 1,762 Norfolk & Western... March ....... 2,054,564  17'598/89 Mar 863,470 834,070 
3,618 3439 Louisville & Nash . .. May, 3 wks 2,011,770 34,268,699 Apr... 847,804 809,659 
874 Mobile & Ohio......... May, 3 wks 401,768 »271,453 Mar. 272,287 172,930 
Loe LASS Nashville, Chat ....... May, 2 wks.. 377,457 8,798,671 Apr.. 164,751 176 639 
Cin., N. O. & T. P..... May, 2 wks.. 248,307 6,358,662 Mar .. 5 386 149,249 
1548 1845 Central of ee oece pe 3 one... 452,600 142,9 Apr . 151,012 94,510 
2,611 2,607 Seaboard Air aned MED wocd.co :234,473 10,028,770 ar.. 493,3% 423,711 
1,171 1.162 Yazoo & Mississippt . ‘a siivctiieliseas 550,37 7,501,640 Apr .. 82,384 6,084 
8,180 7,965 Atch., Top. &5S. F..... OE ciucs 5,619,278 Apr .. 2,118,854  2,142,936€ 
4,217 3,675 St. L. & San Fran ..... EE itienone 2,622,040 Apr 717,049 675,488 
5,305 5,182 Missouri Pacific....... May, 3 wks 1,893,006 ar.. 1,130,478 1,023,679 
2,884 2,601 Mo., Kan. & Texas.... May 3 wks 791,956 Mar 392,548 261,499 
Leo 2,378 Denver & RioG....... May, 3 wks.. 891,200 Apr.. 469,477 459,091 
1,304 1,291 St. L. Southwesters... . May, 3 wks.. 378,496 Mar 247, 131 36,568 
1,707 1 665 Texas & Pacific ....... May, 3 wks.. 5,6: oo .‘eeee --- coneee 
1, ‘006 Int. Great Northern .. May, 3 wks.. 239,906 eee So ee 
1,121 1,121 Colorado Southern .... May, 3 wks.. 281,995 : Mar 131,686 64,152 
5,623 5490 Great Northern ....... a 2,873,571 ig ty dy 8 gages Fe et ee 
5,610 510 Northern Pacific ...... aes 3,573,990 42,794.72 39,698,169 See Owe fy come OY OT 
ane 5,325 Union Pacific...... ocoe March ....... 4,027,993 44,606 "637 41,951,065 Mar.. 2,153,762 1,699,614 
7,090 7,906 Southern Pacific ...... March ....... 7,270,466 71,071,100 71.098,562 Mar.. 1,939,284 1,621,238 
7,748 7,590 Canadian Pacific ...... May, 3 wks.. 2,753,000 44,555,579 40,691,641 Apr.. 1,531,806 1,412,532 
2,897 2,686 Central ...... Apeil ........ 2,347,081 21,418,237 21,562,466 Apr.. 878,328 676,756 
880 880 Mexican Int .......... March ....... 657,693 4,972,054 205,131 Nov. 238,919 274,772 
$21 321 Mexican k. K......... EE sic inal 433, 504,800 5,064,100 5,022,500 wee © Coeimn sae 
738 5655 ee May, 2 wks.. 222,814 263,862 5,255,00€ 5,170, 926 satin Junin 
1405 1,355 uf Mexico ... May, 2 wks.. 470,584 462,65¥ 10,200,552 10 024 ‘928 Mar.. 355,939 $32,207 


LATEST NET EARNINGS. 

































































—July 1 to ae Date - 
1903-4. 1904-5. 
$9,572,717 $9,124 008 
29,850,489 28'329'389 
19,317,881 18,100,878 
5,869,594 5,065,460 
3,707,748  4:344'163 
5,188,016  4:436/988 
4.964.364 41011011 
8,858,940  7,294.402 
13,939,496 11/239:846 
10,079,796 9,049/357 
1,589,084 1,205,170 
1,479,823  1.494'667 
2,534,699 2,578,290 
1,540,160 1,399,062 
2,777,875 2,723,475 
1.605,043 1,583,578 
12,607,495 9.994.160 
3,137,422 2,919,069 
1,673.688  1/634'813 
1,655,897 1,520,099 
14,146,198 13,759,621 
9.760,429 10,476,485 
3,341,637 2,580,198 
6,586,126 6,389,750 
10,578,337 9,846,823 
6,101,648 5,374.64 
6,913,374 6,736,876 
10519 001 10,065,39 
2,0 bs 1,921,9 
2.216 ryt: 2'198,421 
1,279,855 1,172,495 
2,340,382 1,941,519 
3,345,448 2,858,867 
1,940,890 1,663,060 
19,390,730 22,563,069 
10,528,788 9,755,496 
10,445,054 10,383,077 
4,191,714 3,831, 
: 663.571 5,216, 
2,272,860 2,145,613 
1,279,022 1,168,910 
20,995,674 19 202,076 
22,471,180 0,764 
12,584,220 sa yon 628 
6,887,985  5,269.075: 
2,614,437 2,609,459 
2,851,835 2,657,318 
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GENERAL CROP REPORTS. 


South Carolina. 

In Williamsburg County tobacco is looking 
well. 

In Sumter County cotton is two weeks late, 
and is very grassy. 

Georgia. 

In Cobb County cotton has a good stand, but 
farmers are behind in cultivation, labor being 
scarce. Grass is preventing the plant from 
growing. Acreage was reduced about 25 per 
cent. Corn is in a healthy condition and grow- 
ing rapidly. Prospects are now for a large crop 
of peaches. 





Alabama. 

The river bottom lands of Madison, Marshall 
and Morgan counties along the Tennesse river 
were under water last week, much damage 
resulting and replanting of thousands of acres 
of cotton and corn was necessary. 


Mississippi. 

In Hinds County there is an average acreage 
in cotton, but planting was 15 to 20 days behind 
on account of rains. With fair weather no 
shortage is expected. There is the usual acre- 
age in corn, but the recent wet weather has im- 
paired the crop permanently. 


Tennessee. 

In Hamblen County there is an average acre- 
age of corn, but the crop is backward on account 
of the cool weather. Wheat is in head and in 
good condition. There is an average acreage 
and a good yield per acre is expected. There is 
a short acreage in oats, but the crop will be fair. 
Prospects for hay are good. There will be a 
small crop of fruits on account of falling off. 

In Davison County the cotton crop has been 
affected by the wet and cold weather and a con- 
siderable acreage is dying on account of un. 
healthy conditions. Corn is clean and in good 
condition. Wheat is heading and beginning to 
ripen, but wet weather has produced some rust 
and the crop is not as promising as it was two 
or three weeks ago. Tobacco is all set out and 
grading well. Fruit is dropping off some. Oats 
are in fine condition. 

In Giles County growing crops were injured 
and fields badly washed by the recent heavy 
rains. 

Kentucky. 

In Lee County there is only half a crop of 
corn. Oats, fruits and potatoes are in good 
condition, but hay is poor. 

Ohio. 

In Scioto County corn was planted early and 
on the uplands is looking well, but on the low- 
lands has been damaged by high water, and 
much of it is being replanted. Good growing 
weather for hay, and the meadows are in good 
condition. 

In northwest Ohio unseasonable weather has 
retarded the planting of corn. Wheat is doing 
nicely, but acreage is not large. The oat crop 
will average well. There are good prospects of 
a large crop of hay, both in timothy and clover. 

Michigan. 

In Livingston County corn planting has been 
much delayed. Wheat, oats and hay are doing 
well and early potatoes are up. Rye is heading. 

In Lapeer County corn and potatoes are being 
planted. Wheat and hay are doing well and 
fruits are promising. 

In Kalamazoo County corn planting has been 
much delayed. Wheat, oats and rye are in.good 
condition, and early potatoes are coming up well. 
There are good prospects for fruits. 

In Jackson County corn planting is slow, 
wheat and oats are in very good condition and 
rye is heading. 

In Ingham County corn is now being planted. 
Wheat is doing well, with oats in fairly good 
condition, and early potatoes are fair. Rye is 
doing well. 

In Genesee County corn is backward. Wheat, 
oats, hay and rye are doing well, and the ground 
is being ploughed for sugar beats and beans. 








In Shiawassee County corn and sugar beets 
are beitig planted. Wheat and oats are doing 
well. 

In Washtenaw County corn planting is well 
advanced. Wheat, oats, rye and hay are in 
good condition. Fruits are promising. 

In Wayne County corn planting is slow. 
Wheat, oats, hay and rye are doing well, and 
early potatoes are up, with good prospects for 
fruit. 

In Allegan County wheat is looking good, 
with the exception of some fields which have 
been hurt by too much rain. Oats are some 
what backward on account of wet weather. 
Prospects are good for a largé crop of hay; also 
fruits and rye are in good condition. 

In St. Clair County wheat, oats, rye and 
barley are doing well and hay isin fine condi- 
tion. Karly potatoes are up, and fruit is promis- 
ing. Sugar beats are germenating well. 

In Oakland County corn planting is slow. 
Wheat, oats and hay are doing well, and pros- 
pects for fruit are good. 

In Macomb County corn planting is slow. 
Wheat and hay are in fine condition and seed- 
ing of sugar beets under way. 

In Monroe County corn planting is backward, 
but wheat has never looked better. Oats look 
good, but area little backward on account of 
rain. There are good prospects for hay. 


Indiana. 

In Monroe County very little corn has been 
planted. There is a small acreage of wheat, but 
the crop is in good condition. Oats and hay are 
in fine shape, with a large acreage. 

In Marion County the corn acreage is above 
the average, but wet weather has delayed plant- 
ing. The outlook for wheat is favorable, aside 
from too much moisture. There is an increased 
acreage in oats, and the crop is in good con- 


dition. 
Illinois, 


In Peoria County corn planting is late on ac- 
count of excessive rains. A portion of the early 
crop has been washed out, causing some replant- 
ing. The oat crop is in excellent condition. 

In Fulton County the acreage of corn is large, 
though planting is backward and cut worms 
have destroved some of the early crop, which 
necessitates considerable replanting. The acre- 
age of oats is fully as large as in former seasons, 
plant making good growth and weather favor- 
able. Hay is well advanced and a large yield is 
anticipated. 

In Vermilion County corn that was planted 
early looks well; late planted has partly rotted 
and some replanting is necessary. There is a 
normal acreage of oats, which look well. 

In Winnebago and McHenry counties the 
ground is drying and corn planting is going 
ahead in good shape. Wheat and other small 
grains are in good condition Small fruits are 


looking well. 
Minnesota. 


Weather conditions during the past week have 
been favorable and crops have made progress. 
Moisture is excessive and warm sunshine needed. 

In Mille Lacs County unseasonable weather 
has retarded the wheat crop and heavy rains are 
thought to have done some damage to oats. A 
heavy crop of potatoes is expected, though the 
quality will be affected by excessive moisture. 

North Dakota. 

In Grand Forks County wheat is generally in 
good condition, though thin and weak in low 
spots. Hay is growing well ; weather seasonable. 

South Dakota. 

In Davidson County corn is backward, but the 

past week has been very favorable and planting 


is about finished. There is an increase in acre- | 


age of 10 to 20 per cent. The wheat acreage is 
about the same as last year, season very back- 
ward, and harvest will be late. Prospects for 
oats, potatoes, rye and barley are poor. There 
will be a heavy crop of hay. 

Nebraska. 


In Sioux County the wheat acreage is double | 


last year, and fall wheat is in good condition 





| with prospects fair. Spring wheat is backward’ 


on account of cold and wet weather. There is a 
small acreage of oats, which are late on account 
of bad weather. 

Wyoming. 

In Weston County there is a larger acreage of 
wheat than ever before. Spring wheat is late, 
but fall wheat is in good condition. There is 
the usual acreage of oats and the condition is 
satisfactory at this time. Prospects for hay are 
good, but later rains will be necessary to 


mature it. 
Missouri. 


In St. Charles County there is a large acreage 
of corn, which is in good condition, but growth 
is slow on account of cool weather. There is a 
good acreage of wheat, which is in head, and 
prospects are good. Oats have been damaged 
by rust, growth slow and prospects only fair. 
Hay is only in fair condition, and the fruit crop 
will be quite short. 

In Jasper County corn acreage is small and 
crop backward on account of cold and wet 
weather. Wheat is now in head and in fair 
condition, but there is some damage on account 
of rust. The hay crop is late, but meadows are 
in good condition. 

Arkansas, 

Crops are about fifteen days late on account 
of excessive rains, and not more than 85 per 
cent. of the cotton lands have been planted, the 
deficit being in the bottom lands. There is 
some scarcity of labor and the plant is badly in 
grass. The reduction of acreage on this account 
is estimated at 15 to 20 per cent. 

In Sebastian County cotton acreage is de- 
creased at least 20 per cent. compared with last 
year. Corn is backward, and there is yet con- 
siderable to be planted, continued rains keeping 
farmers out of the fields. 











FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON, 


Alex. Brown & Sons, Baltimore. 


" CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exc es. 


Buy and sell all first-class Invest- 

on Securities on commission. Investment 
teceive accounts of Banks, Bankers, 
Jorporations, Firms and Individuals, Securities. 
om favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
‘trawn in the United States on foreign countries, 
ncluding South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 





CERTIFI- 


Letters Buy and sell Bills of Exchange and 
f make cable transfers on all points, 
' mn. § te Issue Commercial and Travelers’ Credits, 


available in all parts of the world. 
Brown, Shipley & Co., London. 





FOREIGN BANKS. 


MAUR’ BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, ° 2,430,000 
SURPLUS, . 749,135 





| @ $4.86—£1. 
Foreign Exchange and General Banking Business. 


ERCHANT BANKING COMPANY 


(Limited) 


$42 Cannon St., London, Eng. 





Capital Subscribed, .- $3,280,500 
Capital Paid up, - - - 1,458,000 
Reserve Liability, - - 1,822,500 
Surplus. - - - = = 169,780 


General Banking Business. Acts as Agent for 
American and Canadian Banks. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Powhatan Point, 
‘O. (7759). Capital $25,000. H. J. Zink, presi- 
dent; A. F. Ramsey, vice-president; B. R. 
Barns, cashier ; B. F. Disque, assistant cashier. 

The First National Bank of Graham, Va. Or- 
ganizing. W. E. Morton, president; J. F. Dud- 
ley, vice-president ; J. E. Morton, cashier. 

The First National Bank of Rogers, Ark. 
Capital $25,000. Geo. D. Parks, president; F. 
Z. Meeks, vice-president ; Henry Cowan, cashier. 
‘To commence business July 1. 

The First National Bank of Winamac, Ind. 
Capital $50,000. W. S. Huddleston, president; 
M. Casper, vice-president ; O. H. Keller, cashier ; 
F. E. Keller, assistant cashier. 

The Corydon National Bank, of Corydon, Ind. 
(7760). Capital $125,000. Succeeds Bank of 
‘Corydon. 





Applications to Organize. 

The First National Bank of Granada, Col. 
Capital $25,000. Application filed by J. L. May- 
field. 

The National Bank of Marion, Kan. Capital 
$25,000. Application filed by C. S. Jobes. 

The Springvale National Bank, of Spring- 
vale, Me. Capital $25,000. Application filed by 
H. B. Rowe. 





New State Banks, Private Banks and Trust 
Companies. 

The Emmett Office Bank of Prescott, Ark. 
Branch of the Bank of Prescott. 

The First Bank of Wabasseka, Ark. Paid 
capital $4,125. F. P. Hawkins, president; J. C. 
Buckbee, vice-president. 

The Bank of Glendale, Cal. Incorporated. 

The Bank of Half Moon Bay, Cal. 
rated. 

The Bank of Commerce, Long Beach, Cal. 
Incorporated. Capital $100,000. 

The Security Savings Bank of Stanislaus 
County, Modesto, Cal. Incorporated. 

The Bank of South San Francisco, San Fran- 
cisco, Cal. Incorporated. 

The Farmers’ Bank of Baylis, Ill. S; Gram- 
mer, president ; R. Y. Barnes, vice-president ; J. 
L. Stauffer, cashier; Bessie Sterns, assistant 
cashier. : 

The Bank of Muncie, Ind. Incorporated. 
Capital $100,000. J. B. Jones, president; W. B. 
Bundy, cashier. . 

The Citizens’ Bank of Vera, Ind. Ter. Pri- 
vate. L. W. & R. R. Matthews, proprietors. 

The Centerville Bank, of Centerville, La. 
Capital $15,009. J. A. Barnett, president ; Jacob 
‘Clausen, vice-president ; Isaac Wooster, cashier. 

The Iberville Trust and Banking Company of 
Plaquemine, La. Incorporated. Capital $100,- 
000. J. A. Grace, president; F. Wilbert, vice- 
president; L. Desobry, cashier; A. Joly, jr., 

assistant cashier. 

The People’s Bank of St. Francisville, La. 
Paid capital $5,000. W. W. Leake, president; 
E. Wolf, vice-president ; Kemp Smith, cashier. 
To commence business July 1. 

The First State Bank of Eagle Bend, Minn. 
Capital $11,000. Henry Dranger, president ; Wm. 
Sarff, vice-president ; Jos. M. Anderson, cashier. 

The State Bank of Maple Plain, Minn. Capi- 
tal $10,000. J.M. Haven, president; A. B. Morse, 
vice-president; E. J. Cranston, cashier. 

The Bank of Clarkton, Mo. Incorporated. 
Capital $10,000. 

The Bank of Crain Valley, Mo. Paid capital 
g10,C00. J. R, Hubbard, presiderit; M. M. Her- 
ington, vice-president; H. E. Warren, cashier. 

The State Bank of Lebanon, Mo. Paid capi- 
tal $300,000. C. W. Rubey,. president; F. J. 
Demuth, vice-president; T. L. Rubey, cashier ; 
8S. F. Lumm, assistant cashier. 

The East Orange Bank, of East Orange, N. J. 
Capital $50,000. David Bingham, prest.; W. L. 
Brownell, vice-president; F. L. Palmer, cashier. 
To commence business July 1. 


Incorpo- 





The Farmers’ Bank of Atchison County, Rock- 
port, Mo. Capital $20,000. W. L. Strickland, 
president; G. E. Walter, cashier. 

The First State Bank of Bethany, Neb. Capi- 
tal $5,000. C. W. Fuller, president; P. R. McCoy, 
vice-president; L. S. Hurst, cashier. 

The Madison County Bank of Marshall,N. C. 
Paid capital $16,000. J. M. Gudger, Jr., presi- 
dent; J. H. White, vice-president; T. N. James, 
cashier. 

The Estacada Banking Co., of Estacada, Ore. 
Incorporated. Capital $25,000. 

The J.aidlaw Banking & Trust Co., of Laidlaw, 
Ore. Incorporated. 

The Oregon Investment & Trust Co. of Port- 
land, Ofte. Incorporated. 

The Clinton Trust & Safe Deposit Co. of Lock 
Haven, Pa. Capital $125,000. Organizing. 

The Inter-State Trust Co. of Greenville, S. C. 
Capital $100,000. F. F. Capers, president and 
treasurer; E. A. Smyth and L. W. Parker, vice- 
presidents. 

The Continental Bank & Trust Co. of Petrolia, 
Texas. Branch of Fort Worth. RA 

The Merchants & Farmers’ Bank of Oak Hill, 
W. Va. Capital $60,000. Organizing. 

The Citizens’ Bank of North Milwaukee, Wis. 
Incorporated. Capital $10,000. 

The Farmers’ Bank of Leslie, Ark. Capital 
$10,000. B. F. Henley, president; F. P. Green- 
haw, vice-president; C. V. Smith, cashier. 

The Brame Mercantile Company’s Bank of 
Wilmot, Ark. Private. A. F. Brame, president; 
W. C. Carter, vice-president; W. A. Brame, 
cashier. 

The German-American Trust Co. of Denver, 
Col. Incorporated. Capital $300,000. God- 
frey Schirmer, president; Adolph J. Zang and 
P. C. Friedrich, vice-presidents; Wm. F. Dieter, 
secretary and treasurer. 

The Collins Banking Co., of Collins, Ga. Capi- 
tal $30,000. Organizing. 

The Oglethorpe Banking Co. of Lexington, 
Ga. Paid capital $25,000. L. O. Benton, presi- 
dent; R. L. Callaway, vice-president. 

The Harrisburg State Bank, of Harrisburg, 
Ill. Capital $50,000. R.J. Mellrath, president ; 
J. B.Ford, vice-president; H.A.Murphy, cashier ; 
Guy Patterson, assistant cashier. 

The Inter-State Bank & Trust Co. of Peoria, 
Ill. Capital $200,000. Geo. H. Simmons, presi- 
dent; Peter Anicker, secretary and treasurer. 

The People’s State Bank of Chapman, Kan. 
Capital $10,000. A. L. Hallinge, president; 
Arthur Williamson, cashier. 

The Rozel State Bank, of Rozel, Kan. Or- 
ganizing. Rey: 

The People’s Bank of Newhope, Ky. In- 
corporated. Paid capital $7,500. A. Cummings, 
president; T. J. Miller, vice-president; M. B. 
Salin, cashier. 

The Mercantile Trust Co. of Jersey City, N. J. 
Incorporated. Capital $100,000. 

‘ The Aurora Bank, of Aurora, O. Private. 

The Farmers’ Bank of Jet, Okla. Capital 
$10,000. J. P. Miller, president; S. F. Ran- 
dolph, vice-president; S. W. Tucker, cashier; 
Wm. Jett, assistant cashier. 

The Bank of Supply, Okla. Organizing. 

The United States Banking Company, of 
Woonsocket, R. I. Incorporated. Capital 
$200,000. 

The Bank of Holly Hill, S.C. Incorporated. 
Capital $15,000. H. W. Rhame, president; A. 
J. Joyner, cashier. To commence business 
September 1. 

The Central Savings Bank of Hot Springs, S. 
Dak. Capital $25,000. E.'S. Kelley, president; 
G. B. Flannigan, cashier: 

The Farmers’ Bank of Mellette, S. Dak. Or- 
ganizing. 

The Inland State Bank of Spokane, Wash. 
Incorporated. 





Miscellaneous. 
The Grand Ledge State Bank, of Grand 
Ledge, Mich. Capital $25,000. W. R. Clarke, 
president; A. Schumaker and A. R. Gillies, 








vice-presidents; B. R. Moore, cashier. Will 


succeed the Citizens’ Bank. 

The Bank of Huntington Beach, Cal., is to be 
converted into the First National Bank. Capi- 
tal $25,000. 

Dekle & Co., of Chipley, Fla., will organize as 
the First National Bank. 

The Bank of Hill, Sons & Co., of Minneapolis, 
Minn., has been absorbed by the People’s 
Bank. 

The First National Bank of Springfield, Minn. 
Capital $25,000. Will succeed the Citizens’ Bank. 

The National Bank of West Troy, N. Y., has 
changed title to the National Bank of Water- 
viiet. 

The Lansdale Trust & Safe Deposit Co., of 
Lansdale, Pa., will be succeeded by the Citizens’ 
National Bank. ' 

The Chattanooga National Bank, of Chatta 
nooga, Tenn., is to consolidate with the First 
National Bank. 

The State Bank of Indiana, Laporte, Ind, 
Will succeed the Bank of State of Indiana. 

The Bank of Buxton, Iowa, has been suo- 
ceeded by the Monroe Mercantile Co. 

The City National Bank, of Bridgeport, Conn. 
Frank Miller is now president. 

The absorption of the Federal Trust and 
Savings Bank by the American Trust and Sav- 
ings Bank of Chicago was practically effected 
this week, and the business of both is now con- 
ducted under the latter name. 


INVESTMENT NEWS. 


Bond Offerings. 

LOUISVILLE, Ky.—Sealed proposals will be 
received until June 6 for the purchase of $250,000 
sewer bonds, bearing interest at the rate of 3 
per cent. Securities bear date of June, 1901, 
and mature in 40 years. The bonds were offered 
several years ago, but were not sold. They can- 
not be disposed of at less than par. All pro- 
posals should be addressed to the City Comp- 
troller. 

WinnipeG, Man.—Sealed proposals will be 
received until June 16 for the purchase of 
$1,209,875.42 semi-annual debentures, bearing 
interest at the rate of 4 per cent. aud maturing 
as follows: $111,713 68 in 7 years, $44,654.86 in 
10 years, $363,836.89 in 15 years, $271,860.18 in 
20 years, and $417,809.81 in 30 years. All pro- 
posals should be addressed to D. S. Curry, City 
Comptroller. 

Dayton,O.—Sealed proposals will be received 
until June 24 for the purchase of $106,554 sani- 
tary bonds, bearing interest at the rate of 5 per 
cent. and maturing in 4? years. All proposals 
should be addressed to Edward Philips, Auditor, 
and should be accompanied by a certified check 
for $5,327.74. 

Lonpon, O.—Sealed proposals will be re- 
ceived until June 23 for the purchase of $57,000 
sanitary sewer and sewer disposal bonds, bear- 
ing interest at the rate of 5percent. Securities 
will be in denomination of $1,600. All pro- 
posals should be addressed to J. W. Byers, Vil- 
lage Clerk, and should be accompanied by 4 
certified check for 2 per cent. of the amount bid 
for. 

CiINcINNATI, O —Sealed proposals will be 
received until June 19 by the trustees of the 
Cincinnati Southern Railroad Company for the 
purchase of $500,000 coupon bonds, bearing 
interest at the rate of 3} per cent. The bonds 
are part of a total issue of $2,500,000, of which 
$500,000 will be issued each year for five years, 
the proceeds to be used for betterment of the 
railroad company’s terminals in this city. All 
proposals should be addressed to Stanley Fergu- 
son, Secretary of the Board of Trustees. 

Mount VERNON, N. Y.-—Sealed proposals will 
be received until June 6 for the purchase of 
$50,000 fire and police department building 
bonds, bearing interest at the rate of 4 per cent. 
and maturing at the rate of $5,000 yearly from 
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at the rate of $5,000 annually from June 1, 1934 
to 1937, inclusive. All proposals should be 
addressed to Edward F. Brush, Mayor, and 
should be accompanied by a certified check for 
$1,000. 

MonTPELIER [IRRIGATION DistTRICT, IDAHO.— 
Sealed proposals will be received until June 12 
by the Board of Directors of the Montpelier 
Irrigation District, Bear Lake County, Idaho, for 
the purchase of $65,000 11-20-year bonds. 
Securities are in denomination of from $50 to 
$500 and are part of an authorized issue of 
$98,000. The successful bidder has the privilege 
of taking the balance of the issue. Interest is 
not to exceed the rate of 7 per cent. All pro- 
posals should be accompanied by a certified 
check for 2 per cent. of the amount bid for. 


Lone BRANOH, N. J.—Sealed proposals will be 
received until June 10 for the purchase of $150,- 
000 park bonds, bearing interest at the rate of 4 
per cent. and maturing in 30 years. All pro- 
posals should be addressed to W. S. Reed, City 
Comptroller. 


RicHMOND County, N. C.—Sealed proposals 
will be received until July 1 by the Board of 
County Commissioners for the purchase of $25,- 
000 bonds, bearing interest at the rate of 5 per 
cent. and maturing in 30 years. All proposals 
should be addressed to H. 8. Ledbetter, Chair- 
man of the Board, at Rockingham, N. C. 


YaLaBusHA County, Miss.—Sealed pro- 
posals will be received until July 3 by the Board 
of County Supervisors for the purchase of 
$15,000 jail bonds, bearing interest at the rate of 
5 per cent. All proposals should be addressed 
to J. Leland Mesty,Clerk of the Board, at Walter 
Valley. 

MonteomEerRY County, O.—Sealed proposals 
will be received until June 8 for the purchase 
of $51,000 county bridge bonds, bearing interest 
at the rate of 4 per cent. per annum. All pro- 
posals should be addressed to T. J. Kauffman, 
County Auditor. 

CHBYENNE, Wyo.—Sealed proposals will be 
received until June 10 forthe purchase of $35,- 
000 refunding school bonds, bearing interest at 
the rate of 4 per cent. and maturing in 1925, op- 
tional after 1915. All proposals should be ad- 
dressed to Mary E. Laish, District Clerk, and 
should be accompanied by a certified check for 
$500. 

XeEnzrA, O.—Sealed proposals will be received 
until June 9 for the purchase of $21,000 44 per 
cent. bonds, payable in ten annual instalments. 
All proposals should be addressed to C. F. Logan, 
City Auditor, and should be accompanied by a 
certified check for 5 per cent. of the amount 
bid for. 

Henry County, O.—Sealed proposals will be 
received until June 20 for the purchase of 
$50,500 county road improvement bonds, bearing 
interest at the rate of 4 per cent. All proposals 
should be addressed to F. J. Beck, County 
Auditor, at Napoleon, O., and should be accom- 
panied by a certified check for $1,000. 

HumBo.Lpt County,CaL—Sealed proposals will 
be received until June 14 for the purchase of 
$66,000 44 per cent. school bonds of Eureka 
school district. All proposals should be ad- 
dressed to the Chairman of the Board of Super- 
visors and should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 

Regina, N. W. T., Can.—Sealed proposals 
will be received until sune 19 for the purchase 
of $160,000 waterworks, sewerage and electric 
light debentures, bearing interest at the rate of 
44 per cent. and maturing in equal annual in- 
stalments over a period of 50 years. 

WARREN County, Inp.—Sealed proposals will 
be received until June 5 for the purchase of 
- $30,000 bridge bonds, bearing interest at the rate 
of 4 per cent. and maturing $8,000 in 5 years, 
$9,000 in 6 and 7 years and $4,000 in 8 years. All 
proposals should be addressed to the County 





received until June 29 for the purchase of $666,000 
public building bonds, bearing interest at the rate 
of 3} per cent., payable semi-annually. Securi- 
ties bear date of July 1, 1904, and mature on July 
1, 1915, the whole issue being redeemable after 
July 1,1914. They are exempt from taxation. 
All proposals should be addressed to the State 
Treasurer at Annapolis. 

GLOUCESTER, Mass.—Sealed proposals will be 
received until 5 p.m.on June 5 for the purchase 
of $51,000 coupon bonds, bearing interest at the 
rate of 34 per cent., and maturing at the rate of 
$6,000 on June 1, 1906, and $5,000 yearly from 
1907 to 1915, inclusive. All bids are to include 
accrued interest from June 1, 1905, to date of de- 
livery. Proposals should be addressed to the 
City Treasurer. 

New RoowE ug, N. Y.—Sealed proposals will 
be received until June j6 for the purchase of 
$40,000 5 per cent. certificates of indebtedness, 
bearing date of June 7, 1905, and maturing in 
five years, optional after one year. All proposals 
should be addressed to Chas. Kammermeyer, 
City Clerk, and should be accompanied by a cer- 
tified check for $1,000. 

Eau CLAIRE, Wis.—Sealed proposals will be 
received until June 21 for the purchase of $35,000 
4 per cent. bridge bonds, bearing date of May 1, 
1905, and maturing on January 1, 1925. All pro- 
posals should be addressed to J. C. Fennessey, 
City Clerk, and should be accompanied by a cer- 
tified check for 5 per cent. of the amount bid for. 

SoutH BEND, Inp.—Sealed proposals will be 
received until June 14 for the purchase of 
$28,000 annual judgment and park bonds, bear- 
ing interest at the rate of 4 per cent. and 
maturing July 1, 1925. All proposals should be 
addressed to the City Comptroller. Purchaser is 
required to furnish blank bonds. 

CENTRAL City, W. Va.—Sealed proposals will 
be received until June 22 for the purchase of 
$23,000 paving bonds, bearing interest at the 
rate of 5 per cent. and maturing in 30 years, 
optional after 10 years. All proposals should be 
addressed to the Finance Committee. 


Bond Sales. 

PirtssurG, Pa.—The $630,000 34 per cent. 
9 5-6-year filtration bonds were awarded to the 
Union Trust Company, local, at par and accrued 
interest. The only other bid received was for 
$90,000 at par and accrued interest from the 
Firemen’s Relief and Beneficial Association. 
The .City Comptroller also awarded $1,370,000 
bonds, being the remainder of a previous city 
loan to the sinking fund. Next year the city 
will issue $2,000,000 more bonds, and in 1907 an 
issue of $1,000,000 will be made. 

SaLeM, Mass.—The $200,000 temporary loan 
in anticipation of taxes was awarded to Loring, 
Tolman & Tupper at 3.13 per cent, discount. 

Monteomgery County, TEnN.—The $150,000 
44 per cent. highway and funding bonds were 
awarded to N. W. Harris & Co. at a premium of 
$5,820. 

Conogs, N. Y.—The $50,450.77 4 per cent. 94- 
year average improvement bonds were awarded 
to W. J. Hayes & Sons ata premium of $1,355. 

CoLumBus, O.—The $40,000 34 per cent. 7-27- 
year library bonds were awarded to Blodget, 
Merritt & Co. at 98.02. 

MiTOHELL, 8. Dak.—The $60,000 10-20-year op- 
tional sewer bonds were awarded to Trowbridge, 
Niver & Co. at 44 per cent. at a premium of $25. 

JACKSON TOWNSHIP, WELLS “County, IND.— 
The $71,500 6 per cent. road bonds were 
awarded to E. D. Bush & Co. at a premium of 
$450. 

FRANKLIN County, O.—The $20,000 4 per 
cent. 3-6-year bridge bonds were awarded to 
Seasongood & Mayer at 101.75. 
 CREsTLINg, O.—The $75,000 4 per cent. 20-30- 
year water bonds were awarded to Seasongood 
& Mayer at a premium of $598.50. 
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Sours Lorain, 0.—The $35,000 4 per cent. 7- 
year school bonds and the $12,000 5 per cent. 5- 
year school bonds were awarded to F. L. Miller 
& Co. at a premium of $237.50. 

ALLIANCE, O.—The $15,000 4 per cent. fire 
department bonds were awarded to the Central 
Trust & Safe Deposit Company of Cincinnati at 
a@ premium of $27. 

PortTsmouTH, O.—The $12,500 school bonds. 
were awarded to the Central Savings Bunk, 
local at a premium of $342.75. 

Conway, N. C.—The $10,000 5 per cent. 
school bonds wereawarded to F. M. Stafford & Co. 

UBRIOCHSVILLE, O.—The $18,000 44 per cent. 34- 
year average street paving bonds were awarded 
to Weil, Roth & Co. at a premium of $101. 

Grarton, W. Va.—The $25,000 school bonds 
were awarded to W. R. Todd & Co., of Cincinnati. 

Hinps County, Miss.—The $40,000 Hinds 
eounty bonds were awarded to Seasongood & 
Mayer, at a premium of $1,452. 

ForsyTHE County, N. C.—The $19,000 re 
funding courthouse bonds were awarded to- 
Albert Kleybolte & Co. 

ALEXANDRIA, La.—The $28,000 5 per cent, 
street improvement bonds were awarded to. 
Duke M. Farson & Co. at 100.17. 

GRAND IsLAND, Nes.—The $110,000 44 per 
eent. 5-20-year optional refunding bonds were 
awarded to the Oklahoma Bond & Trust Co, of 
Guthrie at 100.86. 

WARREN, Pa.—The $25,000 fire department 
bonds were awarded to Lamprecht Bros. & Co. 


| at 105.47. 


IpaHo —Statrs.—The $460,000 4 per cent. 
10-20-year optional bonds were awarded to Mac- 
Donald, McCoy & Co. 103.30. 

Napo Leon, O.—The $35,000 4 per cent. school 
bonds were awarded to Seasongood & Mayer at 
@ premium of $28.50. 

Baton Rouge, La.—Devitt, Wemble & Co., of 
New Orleans, have purchased $100,000 of the 
$300,000 issue of the Red River and Bayou Des 
Glaizes levee 5 per cent. bonds. The price paid 
was $93,040.70. 

CoLLINWooD, O.—The $15,000 4 per cent. 
waterworks bonds were awarded to Seasongood 
& Mayer at par. 

Marion County, Inp.—The $200,000 34 per 
cent. refunding 20 year bonds were awarded to 
E. D. Bush & Co. at 101.55. 

WoopFIELD, O.—The $14,925 6 per cent. 54- 
year average improvement bonds were awarded 
to W. J. Hayes & Son at a premium of $1,159. 

WATERTOWN, N. Y.—The $81,000 4 per cent. 
20-year water bonds were awarded to W. J. 
Hayes & Sons, of Cleveland, Ohio, at 106.11. 

SHosHoNE County, IpaHo. — The $75,000 
courthouse bonds were awarded to E. H. Rol- 
lins & Sons, of Boston, at a premium of $1,500. 

BEVERLY, Mass.—The $25,000 4 per cent. 
sewer bonds, maturing $4,000 yearly from 1918 
to 1923, inclusive, and $1,000 in 1924, were 
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awarded to Jose Parker & Co. at about 3.44 per 
cent. basis. 

Beprorp, O.—The $20,000 44 per cent. 17-year 
average school bonds were awarded to Hayden, 
Mills & Co. at a premium of $1,088. 





Bonds Authorized. 

MARSHALL, Tex.—The Attorney-General has 
approved an issue of $30.00 5 per cent 10-40- 
year water bonds. 

SHREVEPORT, La.—The city proposes to issue 
$180,000 bonds for the purchase of the electric 
lighting plant. 

ManisTez, Micu.—It is expected that the city 
will soon offer for sale $50,000 4 per cent. park 
bonds, to mature at the rate of $16,000 annually. 

SPARTANBURG, 8S. C.—The recent election re- 
sulted in favor of issuing $30,000 bonds for 
school purposes. 

Reppine, Cau.—The recent election resulted 
in favor of issuing $60,000 sewer bonds and 
#70,000 street improvement bonds. 

CoLLInwoop, O.—The proposition to issue 
$100,000 school bonds was carried at the recent 
election. 

Hami.ton, O.—An issue of $25,000 refunding 
bonds has been decided upon. 

ALLEGHENY, Pa.—The ordinance providing 
for the issuance of $910,000 4 per cent. 5-30-year 
improvement bonds was passed in final reading 
by the Council. 

CHARLOTTE, Micu.—The recent election re- 
sulted in favor of the issuance of $35,000 paving 
and $10,000 water extension bonds. 

Troy, N. Y.—The Council has authorized the 
issuance of $44,818.33 4 per cent. tax deficiency 
bonds, maturing in yearly instalments from 1906 
to 1925. 

SEBASTOPOL, CaL.—The recent election re- 
sulted in favor of the proposition to issue $118,000 
bonds for sewer, waterworks and various other 
improvements. 

Mount CLEMENS, Micu.—The voters have de- 
cided to issue $120,000 public improvement 
bonds, to mature in 20 years. 

Sanpy Hii, N. Y¥.—The town has voted to 
issue $20,000 paving bonds and $20,000 electric- 
light bonds. 

Baton Rouge, La.—The city has been author- 
ized to issue $300,000 5 per cent. 10-40-year im- 
improvement and redemption bonds. 





Miscellaneous. 

GOLDSBORO, N. C.—It is said that the Sinking 
Fund Commission will purchase at par the 
$18,000 44 per cent. 30-year bonds. 

Monrog, Ga —A vote will be taken on June 
21 upon the proposition to issue $30,000 20-30- 
year waterworks bonds. 

SPARTANBURG, 8. C.—The City Council will 
be petitioned to authorize the issuance of $100,- 
000 paving bonds. 

St. JosepH, Mo.—An election will be held on 
June 20 to vote upon the question of issuing 
$50,000 5 per cent 30-year courthouse and jail 
bonds. 

Waco, Tex.—An election has been called for 
July 13 to vote upon an issue of $400,000 high- 
way bonds. 

NorTH PROVIDENCE, R. L—A bill has been 
introduced in the State Legislature to authorize 
the issuance of $65,000 bonds to take up the 
floating debt. 

St. Paut, Minn.—The City Council is con- 
sidering the matter of issuing $60,000 St. An- 
thony’s Park sewer system extension bonds and 
$25,000 for acquiring additional land for the city 
and county hospital. 

BraZzIiL, Inp.—The proposition to issue bonds 
for a new high school was defeated at the recent 
election. 

MAYFIELD, Ky.—The question of issuing $100- 
000 street improvement and sewer bonds is 
under consideration. 

CotumsBi4, 8S. C.—The proposition to issue 
.$400,000 bonds recently voted is under considera- 


tion by the Council. They will probably bear 4 
per cent. interest and mature in 20 years. 

Sourn OmaHa, NesB.—The District Court has 
dissolved the injunction preventing the city 
from selling bonds aggregating $110,000 for the 
construction of a city hall and extending the 
park system. The bonds will probably be 
ordered sold in the near future. 





Notices. 


Messrs. J. P. Morgan & Co. eall the attention 
of holders of their certificates of deposit for the 
first mortgage 4 per cent. gold bonds of the 
Pittsburg & Western Railway Company to the 
fact that the Baltimore & Ohio Railroad Com- 
pany has acqu red and deposited, as additional 
security under the mortgage securing the com- 
pany’s Pittsburg, Lake Erie & West Virginia 
system refunding mortgage gold bonds, more 
than 75 per cent. of the Pittsburg & Western 
first mortgage bonds; and also that the remain- 
ing holders of these bonds, which mature in 
1917, may have the opportunity of receiving in 
exchange for them the company’s new Pittsburg, 
Lake Erie & West Virginia system refunding 
mortgage 4 per cent. gold bonds of 1941. The 
company has arranged with the bankers to 
exchange those bonds on even terms. with 
accrued interest, on the respective issues, 
adjusted in cash at the date of the exchange. 
This exchange must be made through J. P. 
Morgan & Co. within omny jays from June 1. 

” ” 

The United States Title Guaranty & Indem- 
nity Company of New York has declared its 
fifth quarterly dividend of one and one-half per 
cent., payable July Ist. 
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